Federal Taxation — Individual Income Taxation
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1. Formula for Individual Income Tax (FR{&FiMEtE)

FrSBi4EIL. EBFTS (taxable income) (ZFis (tax rate) # U CEE SN 5,

)

% )

Income Tax = Taxable income X Tax rate

Taxable Income (GEFRE)

T4 (gross income) 7~ b & FE D FTEERR (deductions) Z 2= L 51T, BT
(taxable income) 2 FEEN D,

SETVNE e BT B G
i

0 1
— [Deduction] = [Taxable Income]
YA RSB,

TP PITS4EER AR

Gross Income (GI) (#Fr1%)

EADNGDAH: W) 12X, Bz, 7 U —~rOR5IA, HEEEORETE,
FIFIUN, BCEIUA, EERG| 2B 4E U HRIETTS, FEESEIG2 & Ok x 2 fH
DFfFRH 25, AR, ZOAN VERMICHZTXCTOFEE h—F L (BE) L
THMSRRHR S D,

MBS LR DTG & h—Z L L7cb D% T#M#\E (grossincome: Gl) | &9,

BI/RGHISE, RAIE LT, $RTOFE (IRA) BEFILD.

OFEYD FEABFIZAFHT AL LT, SN THEDORR LD BRBIRERD,
BT Q) IcEhohIEBZ HAI/EAEE (inclusions)] L\ 5,

B L. WEIRAE RICHE SN —EDFIFC O WL, BIAMIITHRETE (Gl) 2266
ST EBRBOLNT VD, FlxIE, HGTEOFECH LI LY ZM#HT D A M RMR4Ee
RENRBIT NN, Zbik, Whbwd TIERBFA® (hontaxable income)] THV |
W, BHET DML,

" ) oINS DZEB A THRREBERSER (exclusions)] &\ 9,
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1. Overview of Individual Income Tax

EBFHEOSEOHYE

£ BV ARL RO 2, BN RE 2D O LIHERBLL 725 b OISy
T2, TOK, MRBIER L 72 5 AT G_Ob\f TRAT (G) (256 B D &%)
ZEBNCEE T 5, IWASHEZ O £ E£f % T Q) ICEDLHENLZ VR, BT

5%%‘0)%%‘%% @‘i‘gﬁﬁ%fcﬁk@i %ODHR]\/\%’E*JZ\%?@E’: M%) 2
AR (Gl) IZE0HDEH 5, FFEMllE fE-f EET D,

AP RS

Taxable

Gl —Inclusions (BAMSFAIEH)
— R (Gl) ICEHBILD HO

BiEe #

Income

IR
Nontaxable

Gl — Exclusions (RS EH)

fL\
Ve

s (Gl) ot sind b,

=i

BFE G) OHE

1% STEP TiHHE L7ibiit g & e b KGO0 &% % b—42 v (BE) LT,
(G) D&HFERD S,

\«
)
!
=
4m

<%E> RAEREEEZE BRI, £3. [MARHONLTWD0NEHERLE S,
ARG L 72 B FTHRIC OV T

a. What amount is included in gross income on A's income tax return?
BHTH (Gl) IZEHOLNAEBETNL BIZRDEDN?

b. What amount is taxable on A's income tax return?
BB & 72 D BRI BT D DN ?

¢c. What amount should A report in its income tax return?
RETRESFINL B D00 ?

HRRBFTHZ DWW T
a. Which of the following is not included in gross income?
WA (G) IZEHBNRZNBDIXEND?
b. Which of the following may be nontaxable?
Which of the following may be tax-free?
Which of the following may be tax-exempt?
BB LD bDITENN?
e. Which of the following is not subject to tax in A's income tax return?
PO G L 1L 20 H DT En 2
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(3) Deductions (Fr84ER)

BAOER - RKIF. RAIE LT, #ETSH (FELSIC) SEMTERLY,

L, WEBRAEICFICHEE SN —EDOEH - HRICHOW TR, BIFMNICEERT 5 2
ERROLNTWS, BIziE, EBFEE, RERLRETHD,
BFE G) D oRIRT I LMNTEHEB L [FBREREE (deductions)] &9,

ERFAOHE

Phx IR OB - BRE, PERWRER b O LR TE Wb OITHAT T 5,
WA (Gl) 2O EEBRFTEERE R - BRO& (ISR 22405 &, BBFE
(taxable income) % #5H 4%,

ZRRATEE
Deductible

Deductions (FrfSHERRIEH )
=T (Gl) MHFELBITS L0,

R - B
Expenses

PERRASA]
Nondeductible

Losses

| 3+ STEP |

Y7V -~
AZ A
O | salary = s => X Foods

Inclusions O | Interest on saving = => X Utilities _

: Nondeductible
(Taxable) /\ | Pension = —> X Rent

. X Interest on state bond => —> X Entertainment
Exclusions
(Nontaxable) | X Lifeinsurance proceed = => O | Medical exp. } Deductible

[;X&E] Exclusions / Deductions / Tax Credits D&\
e Exclusions &%, FiffEHHE TH DM, B L 2 HHEAE,
e Deductions &1Z, BH - HAHE TH Y, #BFTH (Gl) »HELFIK ZENTE DA,
e Tax Credits & 1%, FHBIAE (grosstax) NHEBEELSIC ZENTE HHEA,
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B EDA A—DF

Income <
LN

Exclusions

Gross Income (Gl)

L

Gross Income
KRS

Deductions

Taxable Income

I L

Taxable Income

L

Gross Tax

L

Gross Tax {

Tax Credits / Payments

Tax Due (FI454RiAR)

) LEHBOHE
WPFTSERIMEE (exclusions) ZERSML.
ikt & & 72 2 R FHHFICOWT TREFTH
G L&D BLNDEF AN FH RS
D, TO%, ARG L R DRS04
Hix h—2L (BA) LT, RIS Gl) &
Kb B,

Y B sumeons
HATS (Gl) 22 HETAHEEREH (deductions)
EAELBIE, BT EZ SR 5,

| 4 STEP B -Tob i
X Tax Rate GEm#iER)
BEEOR AL, H23ETHET 5,

(FLHBUAR - MR8

[ 5t STEP it clobii s

BHBIAE (gross tax) 705 [FiEEIEERER
(tax credits)] ROPFREIBIEER & DOFTHABE
S LEERZELS &, BB (tax due)
FIIXRAMFE (tax refund) &Ko 5,

PART 1 — Individual Income Taxation TAX-

—+




ETF20Y) AEA14%)

=

TOFEY

©OTAC all rights reserved

2. Form 1040 : Individual Income Tax Return

(R

/.8
?

REBEESEDERK) |

SRR EEDERHA

GROSS INCOME
(FePTs)

ABOVE THE LINE DEDUCTIONS
(FREEH PITAFAITZERT)

<

ADJUSTED GROSS INCOME (AGI)

BELOW THE LINE DEDUCTIONS
GRESH TR 1265

@ Itemized Deductions  (¥& H B3k
OR
Standard Deduction  (EZEFEER)

@ Personal and Dependency Exemptions
CNHOPERR - B fEER)

R, AGL ZEHELLT
2By TN TS,

(FREERPTS)

TAXABLE INCOME

TAX RATE GEHIBHR)

FRBLTTAS)

GROSS TAX

TAX CREDITS

PAYMENTS

GRHERBUR - TSR

TAXDUE OR REFUND

(F SRR & 7 1 B 40)
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B ADOFERBESEZEICBO T, 5 (deductions) 1%, TAEHAE (adjusted gross
income : AGIl)] ZHHAEL LT ENTHT2EBEICSH T ATV D,

(1) Above the Line Deductions (Adjustments)
AG 1 OETERTZHE % TFESRPTSRIZEER (above the line deduction)] &9,

(2) Below the Line Deductions
AG I OTTHERT2IEE % TFREEFTS%&ZEER (below the line deduction)] &9,

@ TEBEB#EER (itemized deductions)] F72i1x TE#EEER (standard deduction)]
DOFTRNKREN 135 &R THRT 5 2 LR T,

X JEFEIERR (standard deduction) 13X, EEVEHERREFREND Z L b H D, [HHHE BIHERR
(itemized deductions) OAFENERR] IZHHY T2 DT, HEERK (filing status) 12 LCTH
L EREPERT HHETH D,

% @ TAR9$ERR (personal exemptions)] (ZIL2FEH Y . MBLFEARNOPERR & Bl i
OYERMRH D, S5, THREEIR (dependency exemptions)] & LT, —EDHE
Pz LT R FIEO NSy, HEBRT 5 Z L3 T& 5, 1 AM72 0 OPERREEIT,
$3,700 (20114E%) TH D,
<ZE> HRTWRIE, EREPERR, BUREZER, HREERICHYT 20D TH D,

/

Exclusions

Above the line
deductions

Income < Below the line
deductions

Taxable
Income

N

<BE> HEWBEER D D5, @F., MMIFEZEFZ LYy b= RT3 L1225,
—75. BNEENR D DA, WBE T LT AE~RIAATH B 90, b LId, BUEO T EMRICT
WFBZZENTED, TEMBUIOWTIL, B2ETEETD,
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<BEAFBBRBAEE BAGEERLORS Y >

§ 1040 Department of the Treasury—Internal Revenue Service
2 U.S. Individual Income Tax Return Z@OX ‘ (99) IRS Use Only—Do not write or staple in this space.

For the year Jan. 1-Dec. 31, 2009, or other tax year beginning , 2009, ending , 20 N OMB No. 1545-0074

I-Sabel Your first name and initial Last name 1 Your social security number
(See . ' . '
instructions k Dennis Green ! 111+ 22 . 3333
on page 14.) B | If ajoint return, spouse’s first name and initial Last name ! Spouse’s social security number
Use the IRS E Kelly Green ‘ 222 33 4444
Igtl:\eell:wise 4 | Home address (number and street). If you have a P.O. box, see page 14. ‘ Apt. no. 3 A You must enter A
please prir'1t S 4 Jade Place T 2 your SSN(s) above.
or type. E | City, town or = > i

yp Y, t@Eﬁ%ﬁ*ﬁ%FﬁL\é@b\o below will not
Presidential s . . R
Election Campaign P Check h BREERIZBCTERINAMEBERENEL S,

1 %] Tfying person). (See page 15.) If
2 g jointly (even if only one had income) the qualifying person is a child but not your dependent, enter

b
ok

3 [ Married filing separately. Enter spouse’s SSN above this child's name here.
and full name here. p 5 [ Qualifying widow(er) with dependent child (see page 16)
6a ¥ Yourself. If someone can claim you as a dependent, do not check box6a . . . . . . . Boxes checked 2
M on 6a and 6b P
b SPOUSE . . . . .. ... (.3).D- e (zi) ‘/f . Ify . No. of children
¢ Dependents: (2) Dependent's ependent’s |V ifqualifying  on 6¢ who: 2
(1) First name Last name social security number 'e'a"%ﬁh'p to Cr‘é':;i"‘j(;"e’ecgggéaf7) o lived with you
® did not live with
%’4? Olive Green 333 | 44 | 5555 | Child you due to divorce
If more than four or separation 0
dependents, see Forest Green age 18) o
o . Ay ) on 6¢
pagei7and_ Stirling Silver ABIERR (MR E AN -ELRE) EHRBIZR, ove 1
ANE VAN 50 N %
d Total number of exemp = "+‘ 15[*” G)EB'%b t;h'%)a)b ) ove b °
7 Wages, salaries, tips, etc. AttacW —_— 7
Income Taxable interest. Attach Sche Bifreauieed . . . . ... ... ..... 8a
Attach Form(s) — =@ g
W-2 here. Also RBRRH ? FERBIA ? %
%SE &t]tg((:}h F%rms
-2G an SHIY GR4E SF il —[+=a%t ~
1099-R if tax 3FE¥$RFE1¥P‘:I:» JEI%» $%§L(iﬁﬂ§kb&b‘o
F6=E was withheld. 10 10 |¢
11 Alimony received. . —r——— . . . . e e 11 F8E
= 12 Business income or (loss). Attach ScheduleCorC-EZ. . . . . . . . . . . ... .. 12 | NY—m
= _ (loss) .
13 Capital gall
I N b Jur Jots =
If you Vc\i/ldznot 14 Othe ik Lo MEMNFEDIE
et a W-2, —
gee page 22. 15a IRA distribu - .
16a Pensions and annuities l 16a [
8355 | — P
EntlrltiSE,hbul do 17 Rental real estate, royalties, partnerships, S corporations, tru ?EE@%%%“}E?%))D v
not attach, an . —
payment. A|Soy' 18 Farmincome or (loss). Attach Schedule F . . . . . . . . . . . ... ... . ... 18
Ef?rﬁel%i%_v 19 Unemployment compensation in excess of $2,400 per recipient (see page 27) . . . . . 19
20a Social security benefits. . l 20a ‘ ‘ ‘ b Taxable amount (see page 27) | 20b
21 Other income. List type and amount (see page 29) 4l : Gambling winnings 21
m 22 Add the amounts in the far right column for lines 7 through 21. This is yogr total income |> 22
m X 23 Educator expenses (seepage29) . . . . . . . .. .. 23
Adjusted ) ) . ) )
G 24 Certain business expenses of reservists, performing artists, and
ross fee-basis government officials. Attach Form 2106 or 2106-EZ | 24
Income ) )
25 Health savings account deduction. Attach Form 8889 . . . 25
26 Moving expenses. Attach Form3903. . . . . . . . . . . 26
27 One-half of self-emplovment tay Attach Schadula SE 27
—— 2 Above the line deductions M131ER &1 ?
BEIFE 29
30 My withdrawal of savings . . . . . . . . . . 30
3la Alimony paid b Recipient's SSN » ' ' 3la
32 IRAdeduction(seepage31l) . . . . . . . . . .. ... 32
33 Student loan interest deduction (see page 34). . . . . . . 33
34 Tuition and fees deduction. Attach Form 8917. . . . . . . 34
35 Domestic production activities deduction. Attach Form 8903 35
36 Add lines 23 through 3laand 32through35 . . . . . . . . . . . . . . ... ... 36 0
37 Subtract line 36 from line 22. This is youf adjusted gross incomel ......... > 37 0
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 97. Cat. No. 11320B Form 1040 (2009)
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Form 1040 (2009) Page 2
Taxand 30 _ _ 38
Credits 3% ff?heck{ Itemized deductions D6IEH &% ? ®10&
if: s
W b If youLSposeesiaiicSENATA 3 hormsae-page 35 and check here » 39b []
Deduction _40a rom Schedule A) or yol opAsee leftmargin). . |40a
for — b If you are increasing your standard deduction by certain real estate taxes, new motor
:h':ﬁ’iﬁ;"ho vehicle taxes, or a net disaster loss, attach Schedule L and check here (see page 35) » 40b [] |
box on line 41 Qg 40fromline38., . . . . ... 41
igz‘ grr ?A?h% or |42 f line 38 is $125,100 or less and you did not provide housing to a Midwestern
can be idual, multiply $3,650 by the number on line 6d. Otherwise, see page 37 . . . 42
;'::)rgsg;‘? a Bubtract line 42 from line 41. If line 42 is more than line 41, enter -0- , . | 43 m
see page 35. kif any taxisfrom:  a [J Form(s) 8814 b [J Form4972, . . 44
® All others: e page 40). Attach Form 6251 . . . . . . . . ... ... 45
Singleor | ol RS T L s r s e e e e e e e e e > | 46 b 4 4
Marriegs—"_~ Q1116 if required , . . . . . . . 47 SIE
22?7610 E S are expenses. Attach Form 2441 | 48
Maried filing crero m Form 8863, line29 . . . . . ... .. 49
jointly or 50 Retirement savings contributions credit. Atta
oS |51 Child tax credit (see page 42). . . ﬁi@ credits / Payments D12I8H &3 ? m
$11,400 52 Credits from Form: al] 8396 b
Head of 53 Other credits from Form: a[] 3800 b [] 8801 c[J]___ |53] | e |
;gu;segold, 54  Add lines 47 through 53. These are your total credits . . . . . . . . ... ...... 54 BI128§
- 55 Subtract line 54 from line 46. If line 54 is more than line 46, enter -0- . . . . . . . . . » | 55
Other 56  Self-employment tax. Attach Schedule SE . . . . . . . .. ... .. ........ 56
Taxes 57 Unreported social security and Medicare tax from Form: a (] 4137 b [J 8919 . . . 57
58 Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required |, . . 58
59 Additional taxes: a [J AEIC payments b [] Household employment taxes. Attach Schedule H | 59
60  Add lines 56 through 59. Thisisyourtotal tax. . . . . . . . . . .. ... ..... > 60
61 Federal income tax withheld from Forms W-2 and 1099 ., . . . | 61
Payments ) )
62 2009 estimated tax payments and amount applied from 2008 return | 62
If you have 63  Making work pay and government retiree credits. Attach Schedule M | 63
qualifying 64a Earnedincomecredit(EIC) . . . .. ... ........ 64a
;T:% ditllscglc. b Nontaxable combat pay election |64b ‘
65 Additional child tax credit. Attach Form 8812 , . . . . . . . . 65
66 Refundable education credit from Form 8863, line 16 . . . . . 66
67 First-time homebuyer credit. Attach Form 5405 , . . . . . . 67
68  Amount paid with request for extension to file (see page 72) 68
69 Excess social security and tier 1 RRTA tax withheld (see page 72) | 69
70 Credits from Form:a [] 2439 b []4136 c[]18801 d[18885 | 70
71  Addlines 61, 62, 63, 64a and 65 through 70. These are your total payments . . . . . > |71 0
Refund 72 If line 71 is more than line 60, subtract line 60 from line 71. This is the amount you overpaid | 72 0
Direct deposit? 73a  Amount of line 72 you want refunded to you. If Form 8888 is attached, check here B [] |73a
iﬁs f‘i)lfs-ue7733b » b Routingnumber (2 5 7 » c Type: [J Checking v Savings
73c, and 73d, d Accountnumberi1 2 34567
orForm8888. 74 Amount of line 72 you want applied to your 2010 estimated tax B | 74 | |
Amount 75 Amount you owe. Subtract line 71 from line 60. For details on how to pay, see page 74 » | 75 0
You Owe 76  Estimated tax penalty (seepage74) . . . . . ... ... .. \ 76
<BE> AT RKHED Form 1040—K N KT A bATAOYA N TRIAET !
http://www.whitehouse.gov/assets/documents/president federal10403.pdf (201242 H Bi{E)
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<Schedule (BIF&) >
H&E Fo—HoER I, HIRICBWCEHE LZ O E % Form 10400 1 ~—YH, £7-1%22
—VHICERT 5, HESND TREMESEVIIRITE, ROLI RLONRH 5,

Schedule A: Itemized Deductions
TH B BIEBR O G RZ S 3 B BllEE

ARTHELAER
Ziid D!

Schedule B: Interest and Ordinary Dividends
SRR & S IEL Y 4 D a2 5Rdl T 5 IR

Form 1040 Page 1

Schedule C: Profit or Loss from Business
HEEEOFETE R 2T 2RI%

>
Schedule D: Capital Gains and Losses :
My EX L - A UBLO R AEHET D BIE Gross income
<Above the line ded.>
Schedule E:  Supplemental Income and Losses :
(Rental Real Estate, Royalty, Partnership, S Corporation) AGI

WRMRFTE GARS) %EET2RIE

Schedule F: Profit or Loss from Farming
SRR OEETTE (MRS 23R 20I%

Form 1040 Page 2
AGI

R P> <lItemized OR Standard >
Schedule SE: Self-Employment Tax

B EEB AR T AR < Exemptions >

Taxable Income
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SCHEDULE C
(Form 1040)

Profit or Loss From Business
(Sole Proprietorship)

» Partnerships, joint ventures, etc., must file from 1065 or 1065-B.

Department of the Treasury

Internal Revenue Service (99)

» Attach to Form 1040, 1040NR, or 1041.

» See Instructions for Schedule C (Form 1040).

OMB No. 1545-0074

200X

Attachment
Sequence No. 09

Name of proprietor Social security number (SSN)
Dennis Green 111 22 3333
A Principal business or profession, including product or service (see page C-2 of the instructions) B Enter code from pages C-8, 9, & 10
Painter >| | | | | |
C Business name. If no separate business name, leave blank. D E|mp|9yer|lD n|umb|er (E||N), if an|y |
E Business address (including suite or room no.) »
City, town or post office, state, and ZIP code T
F  Accounting method: (1) [J cash ) ¥ Accrual (3) [ Other (specify) »
G  Did you “materially participate” in the operation of this business during 20067? If “No,” see paégé:é for imiton losses W1 Yes [] No
H  If you started or acquired this business during 2007, checkhere . . . . . . . . . . . ... L »[]
Income
1 Gross receipts or sales. Caution. If this income was reported to you on Form W-2 and the "Statutory
employee"” box on that form was checked, see page C-3 and checkhere . . . . . . . . . .. > 1 72,000
2 Returnsandallowances . . . . . . . . . .. .. e e e e e e e e e e 2
3 Subtractline2fromlinel . . . . . . . L L L e e e e e e e e e e e e 3 72,000
4 Costof goods sold (from line420npage2) . . . . . v v v v v v e e e e e e e e e e 4 15,800
5 Gross profit. Subtractline 4 fromline3 . . . . . . . . . . . e e e e 5 56,200
6 Other income, including federal and state gasoline or fuel tax credit or refund (see page C-3) . . . . . . 6
7 Grossincome. Addlines5and 6 . . . . . . . L L L e e e e e e e e e e e e > 7 56,200
Part Il \ Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising . ... ... .. 8 18 Officeexpense . . . . .. .. 18 7,000
9 Car and truck expenses (see 19 Pension and profit-sharing plans | 19
pageC-4). . . . ... ... 9 20 Rentor lease (see page C-5):
10 Commissions andfees . . . .| 10 a Vehicles, machinery, and equipment . | 20a
11 Contract labor (see page C-4) | 11 b Other business property . . . . [20b 12,000
12 Depleton. . . ... .. .. 12 21 Repairs and maintenance . . .| 21 1,750
13 Depreciation and section 179 22 Supplies (notincluded in Part1lly, . | 22
expense  deduction (not 23 Taxesandlicenses . . . . .. 23
included in Part Ill) (see 24  Travel, meals, and entertainment:
pageC-4). . . .. ..... 13 1,873 a Tavel . . . ... ...... 24a 2,000
14 Employee benefit programs b Deductible meals and
(otherthanonline19) . . . .| 14 entertainment (see page C-6) [24b 400
15 Insurance (other than health) . | 15 1,200 25 | Utilites. . . . ... ... L. 25
16 Interest: 26  Wages (less employment credits). . | 26 18,000
a Mortgage (paid to banks, etc.) . |16a 27 Other expenses (from line 48 on
b Other. . . . ... ... .. 16b page2). . . ... ... ... 27
17 Legal and professional
services, . . . ... . ... 17 — Coe
28 Total expenses before expenses for business use E E‘%%@%%ﬁﬁ{% (%@*I]E) %ﬁ-ﬁb\
29 Tentative profit (loss). Subtract line 28 from line 7 . :@%g,ﬁ%\ Form1040 Pagel QZ-EEE';—%)O -~
30 Expenses for business use of your home. Attach Form 0
31 Net profit or (loss). Subtract line 30 from line 29.
o If a profit, enter on both Form 1040, line 12, and Schedule SE, line 2, or on Form 1040NR,
line 13 (statutory employees, see page C-6). Estates and trusts, enter on Form 1041, line 3. 31 11,977
e If aloss, you must go to line 32.
32 If you have a loss, check the box that describes your investment in this activity (see page C-6).

e If you checked 32a, enter the loss on both Form 1040, line 12, and Schedule SE, line 2, or on
Form 1040NR, line 13 (statutory employees, see page C-6). Estates and trusts, enter on Form 1041,
line 3.

e If you checked 32b, you must attach Form 6198. Your loss may be limited.

32a m All investment is at risk.
32b [J] Some investment is not
at risk.

For Paperwork Reduction Act Notice, see page C-8 of the instructions.

Cat. No. 11334P
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| 3.Filing (BEEEE)

(Becker, R1-7)
(1) Filing Requirement (Who Must File?) (BR&E&E)

@ General Rule
Generally, a taxpayer must file a return if his or her gross income is equal to or
greater than the sum of:
(a) The personal exemption (2010:$3,650 and 2011: $3,700) plus
(b) The regular standard deduction (except for married filing separately) plus
(c) The additional standard deduction for taxpayers age 65 or over or blind (except
for married filing separately).

RAIE LT, MBEDRE (Gl) NARIERREE (personal exemption) & EEEREER
#8 (standard deduction) OEHFEALI L THEIBES. BESZHLEL S,

Bz X, 2011 EICHB VT, 65RO HEFH (single) DIGA. $3,700D AMIPERR
%1 (personal exemption) & $5,800 D E4AYEER%H (standard deduction), & #1$9,500
YL EOBFIER IR, HE LRTIER B0,

% (Regular) Standard Deduction %
Filing status 2010 2011
Single $5,700 $5,800
Head of household $8,400 $8,500
Married filing jointly or Surviving spouse $11,400 $11,600
Married filing separately $5,700 $5,800

<BE> PFEEER (dependency exemption) 1, Z Z TOHREIZED LAV,
655K LA L OF F 1T RERETE OBAE . FRROEHEEREEISEM LT, B0k (additional
standard deduction) 723521} BV D, FEANITH 103 THEE T LN, HEREOREL A5
TOFHFIZEHED BILDDIE, 655K EDE DBIMOFERDHTH 2,

If a taxpayer has gross income of less than the personal exemptions plus the
standard deductions and has withholding tax taken out of his or her pay, he or she
needs to file a return in order to received a tax refund, but there is no filing
requirements.

BL. AEBRBKICBL LT, RRMNBEL EDBRM (refund) 2521 27=0HIC(XH
EHPREELES,
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1. Overview of Individual Income Tax

@ Exceptions
Certain individuals must file income tax returns even if their gross income is lower
than the "general rule" requirement.
UTFoFIZIE, FAL—WBEM L CHlOEEREH sh b,

(a) Individuals whose net earnings from self-employment are $400 or more
must file.
[BE%%E (self-employed person) | OBEIZIE,. BEENCDEERE (B
) NS400LLLHSHHE. BERBMNEL S,
<HE>S HEEFOBRE . BEEBORRIL—ZEITSG T Schedule C » 717H (=
MRENTIT, T bE—TE LR DA ET, ZORERBORRA—MIEEE LR TD
(DFEY | BB AL TORVIREETH-TH) Schedule C D 3 117H (=434
T 75 LBIW RIS (2 —E DT N 2 7= &48A $ 40024 _EdiuiE Form 1040% L OF
Schedule SE O#EHNHLE L 725, Schedule SE 1355118 THEE 5,

(b) Individuals who can be claimed as dependents on another taxpayer's return,
have unearned income, and gross income of $950 (2010-2011) or more must
file.

HOMBREDREELT BRI (dependent) | EH-TWBHEIZDOLTH.,
—EDF/EIZ, REBEBBNEL D, X, BloRhE L THREFETH S Tt

JT DFFEAFY TS (unearned income) 17Tl HHher. 20114EFEICHNTEDF
BEORF IR OG 1238950 DL EdbiviX, FHA S THE LTl b7,
<BE> BEIL. BIOETTET L [HKRERKDOTELEREE (dependent’s standard
deduction) 1 ZHZ 2HGIC, REBREPEL DL LITkD,

Exercise

Under which of the following circumstances Explanations
must an individual taxpayer file a tax return, Choice “d” is correct.  Generally an
even if their Gross Income is less than the individual taxpayer need not file a tax return
standard deduction, and the personal if his or her Gross Income is less than the
exemption? standard deduction and the personal
a. Ataxpayer must always file a tax exemption. However, if a taxpayer is self-
return. employed with net earnings of more than
b. If the taxpayer had withholding taxes $400, he or she must file a tax return.
deducted from his/her pay. MHEEE OB EORERGITELR !

c. If the taxpayer had more than one
dependent exemption.

d. If the taxpayer had net self-employment
earnings of more than $400.

PART 1 — Individual Income Taxation TAX-
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(2) Taxable Year (GREEE : FTSH O ELR)

Annual accounting periods are used to measure taxable income. The taxable year
may be a calendar year or a fiscal year under certain restrictions.

MBUIT R AR R T 272 DI3 M 2 KU 2 LERH D | Z OB E 3R T 2729012
RE6NTRFHFEDZ &%, BT (taxable year) & 9,

1H1AHI12A31H D 14EH = [BERBREE (calendar year)] ZHMAL T 25
BN, FNLUSNOESFAERE (fiscal year) ZHVEZ L HRHLN TV S,

¥ EHRIBIAEE (short taxable year / short period) (252 Ti%, PART IV Corporation T84 5%,

(3) When to File? (H£HARR)

@ Due Date : April 15
Individual taxpayers must file on or before the fifteenth day of the fourth month
following the close of the taxpayer's taxable year which is April 15.

HRBEOH DB, FHIE LT, ZOEDOFEDLH15H ( calendar year &£
HLTWAEE) FTICRHEZEZRO LRTIUIR S0, T XEErERi%E (Ff
HABA) OMAEIR Y, FOEDBEDLAISHETTH S, 2B, 4A15HA+HH
MADGE, BEER LD,

KB DN EEOBRTIEC LEGAE S, LTHIADNGETHETOFGLEEHAELT
RERBRHIUTRE MBI L7220 | REEIRIE R & R,

<BE> [EFHE (efile)] AT LEANDLZLHTE LS, HEELZERTIEE, BHE
RN THILIE REERLE =HERSEOWEHA CKIRS ICHIFE LZH Tkl L7225, #
Bl DN ERBIZEE L2 IRS (2@ A2 o 7oA e EIITMBLEE ISR OFGE R & D728, Bt
Ly— hEULTRE L TEL,

MR > PRSI G L TSA S o T3 < RESIRE TIc—ER L
AW LT RERH D, V7V -~ EIEEOLE, WRHEN fRE51r50KR
F1E) K VEERZRT () AL TWD,

YTV =~ DEE

20X14EFE

1/1/X1 12/31/X 4/15/X2
| | |
I 1 I
L J 20X E D HE
—~ = WREFEDIER

TSR L 0 BT Ria
1255 BIRHAY (RFAY)
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1. Overview of Individual Income Tax

@ Extension
An automatic six-month extension (until October 15) is available for those
taxpayers who are unable to file on the April 15 due date. Although granted
automatically, the six-month extension must be requested by the taxpayer by filing
Form 4868 by April 15.
SEEICRET % HEEE (Form4868) #4H15H (calendar year #4:/H L TV 5354
TIRHTHZ &Ik, BSMICHEEDRBAREZ 6 »y AEET I LA ARE.

Payment Required with Extension

The automatic six-month extension is not an extension for the payment of any_
taxes owed. The due date for payment of the taxes remains April 15. If the tax

liability is not paid by his date, penalties will be imposed for late payment.

6 rANEREZZT-HEETH>TH, ROMITHREERSNAEGL, BlLOMMHIRIX
4H15H (calendar year 8 H L TW55HE) ODEETHDH, £ T, T XEFE
BN S HEN 6 » ADREZ% T 554121, AAHETITE TN 2B E L TR
SHERDHD, MAMBETICRMLUTELZNE ., RMFFEISH LT MEHMTIZES
¥ 588& (failure-to-pay penalty) | BEELNZZ LTk 5D,

4868 Application for Automatic Extension of Time OMB No. 1545-0074
Form To File U.S. Individual Income Tax Return 2011
Department of the Treasury
Internal Revenue Service (99) |  For calendar year 2011, or other tax year beginning , 2011, ending ,20
Identification Pa Individual Income Tax
1 Your namefs) (see instructions) 4 Estimate of total tax liability for 2011 . . $

5 Total 2011 payments . . .
Address (see instructions) 6 Balance due. Subtract line 5 from line 4

(see instructions)
7 Amount you are paying (see mstrucllons) »
City, town, or post office State ZIP Code 8 Check here if you are “out of the country” and a U.S.
| citizen or resident (see instructions) . .
9 Check here if you file Form 1040NR or 104UNR EZ and
did not receive wages as an employee sub]ect to U.S.
income tax withholding. . . . ...

|
!
2 Your social security number 3 Spouse's social security number

If a taxpayer requests an extension of time to Explanations
file their return, by which date must they pay Choice “a” is correct.  An extension to
their tax liability? file a tax return is not an extension to pay the
a. By the original due date of the tax tax liability. Therefore, the amount of the
return (April 15 for calendar year tax liability should be estimated and
taxpayers). forwarded with form 4868 (extension to file)
b. Any time between the original due prior to the original due date (generally April
date and the extension date. 15). If the tax liability is not paid by this
c. By the extension date. date, penalties will be imposed for late
d. Within one month of actually filing payment.
their return. KBOMMAHIRIL, 4A1IBHDEETH D,
PART 1 — Individual Income Taxation TAX-
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<& > Taxpayers who are outside of the United States on the filing date and have their principal
place of business outside the United States or are stationed outside the United States have an
automatic two-month extension to file, but not to pay. Such person need not file for the extension,
but must include documentation if the extension is taken. They can also request the other
extensions under the same rules as for other taxpayers. (Becker, R1-7)
WMBLE SRS A (calendar year ZEH L TWBIEA. 4H16H) IZESMIE Y 0T AL
ESMCH 286, BEIRICHEEORHMIRS 2 AR IS BHIBAET), AL, BLoOWT
WIRIX, 4AIHOEETH B,

(4) Types of Form (B&EDIELH)

Forms 1040EZ and 1040A are used for taxpayers that have few complications in the
tax year.

Form 1040 EZ

- Taxable income below $100,000

- Only wages, salaries, tips, unemployment compensation, etc..
taxable interest income below $1,500 or less.

- Single or Married filing jointly

- Under age 65 and not blind

- No dependents

- No adjustments

- No itemized deduction

JFHIE LTk Form 1040 % fAW5 Z & 1272 %73, Form 1040EZ <° Form 1040A 72 & D
fGREENAEIN TN D,

Form 1040EZ %, #FIATIFA3$100,000 Ajii THa G-I A & $1,500 LA OFIF-FrfS: 0 A
DOHHEFIITGEAEREECRY ANDZENTE S, ZOMGHEETIE, Bl
s ot &E B, ANHIPERR (personal exemptions) & E##BR (regular standard
deduction) D&M,
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1. Overview of Individual Income Tax

1040 EZ ® PDF %
“HAIRLTLL X,
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4. Penalties Imposed on Taxpayers ($fi&(=xi3 2 &i8IE)

(Becker, R4-75~79)
Z 2T, AWM SR BT S, FEMIX PART I ZE13% : B THiE TR\,

@ Failure-to-File (Late Filing) Penalty CEZEHEIZR4 2 51H]4)
The penalty is 5% of the amount of tax due for each month (or any fraction thereof)
the return is not filed. The penalty cannot exceed a maximum of 25% of the
amount of tax due.
RS EDNED DIVZHIRNICRIH SN RWEE. 17 A 2 LITRMBUEEIC R L 5 %AH4
25, EREE LTRELND (@E25%FET), H L. BENRIEANH D5A IR0
SNDAREMRH D, Elo, RPN WS, AL ZOgTRIEITAE T2,
<ZZ>HEHANH60A LR LT BEEP R INRNES (EREDRS) 21X, KM
B 72 < Cb T—E%] ORI FISMIIRE b D,

@ Failure-to-Pay (Late Payment) Penalty (GE#EANfTIZES9 % SHI4:)
The penalty is 0.5% per month (or fraction of month) up to a maximum of 25% of
unpaid tax.
T REBEPED LNTHIRNICEMN SN WIGE, 1 r A 2 EICRMBIBEICK L
0.5%tH4 2, FiHles LTHELND (R@E25%ET), L. GEMREEND DY,
% BlIRBRESND TR H 5, %
¥ MBAFRICLSERI€ (tax delinquency penalty) | SHBEESNAZ & bH 5,
(78) B2ETEET D [TEMBLOBDMNT (ROVFRBINAZ) 12X 5E1HI4: (underpayment
penalty)] &IXEALAOTHERELE I,

<BE>HEEORHYIROER (extension) 2% 72854, JRAIOHEHR (EAFTSBLOSE
4/15) F TIZHAEE OMBIEADIO% Z Ml L, oo, IEEZOBEHE (EAFESROLE
10/15) F TITFEMTAUX, IEHAAFHBI T % EHI (failure-to-pay-penalty) [ZBIFMYIZER S H72u,

<M /&> Interest on Penalties (GEVFIE)

Interest, compounded daily, is charged on any unpaid tax from the tax return due date
(or extended due date) until the date of payment.

ARG L CHEFE SRR (federal short-term interest) -~ — 22 L7=FRT TIEHFE |
DIRE B D, BHIRNGEMNT 2 B E TOHMNHRE D,
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81> THE 1V AEDOHBBOERMH
a—e—TL15D

1) PFrasie ke
PRI, AN 1 BEMICBEO SIS L CGRENDER T,

o B B
[HNDHT TP Hi 7B T B, - () B
2)  FEBLO B R
AT REFTEREN D AN 1, FAIE LTEOEDOZE 3 H15H £ TICHEEH S
EABIEBICR L, B LA IUZ R 0 £ A,

3) ERFFELIL?
T TV —= R EORGIRE IOV TE, 2t HERRIE) 2175 0T, BRI
EERELZRS TRV EESNTWET,
FBIOSHNE TH DL, ZORBIONET B, ZOHNWEZITDHAD
PABBUROE e E2BE L CT—ED HRBINBIAEE] (ICESXBieE Rl & (BRI
) LET, 270, ZOJFERBIRSND 5T, EA R CAORARD D &) FifE
THROLIL, o, FOFRTHREBRBENEZ CHL# > THHEEIXLEFADT, ZOA
F DOEBBEL T LERAL, 2T, ZOR—HEBEET D PN HERHRHE T,
BRI, RO WETH LM, ZOEORBEORE. DFE V128 504k
DEHNZT BRI, 1TAEMOBFERBINED AL ERGE L 2k LT, R4
NER (=FRFE) | 21752 LT £,
FARIEIL, S ITEEORBEREREE] ZBHL TVWD AT, ZOFRESOR
HALAR2, 0005 FHEL T D ANIZ2OWTIThivET, B L, FOHR TR L= AIZo0
T, SRS A ZRE | SRR ERREII T ER A,

4) BEEREZ LT hdRe b XERBEZEH
O WEIEE (7 V—<r) TTOFESOHEIAD2, 0005 H 282 TWDH A
@ 23U LOSHENBIEEEZ T TWD N CR—EDEMZ /- e LR 5 R )
® WEIEE (P77 V—<r) T, MEPECBBITMEL OIS (K&, EAER
EORMIA) DOEFI20FHEZBA DA
@ HEXRE (AT THETSBERHD A
® ZFHEEMAA FBUIGZRE) THRENOFERBEI S THR0A

5) BEEREEZTIIIBIEN BN I AN XERGEEZER
o ERFEAEZUIIGGIEE (BT —~<>) TEEEESR, MEHRPS. S04,
FEa—UPERR (C1EHOR) REEZITDHN REFEERIZ OV CIIgR
o MEIRE (7 —~r) TEORPFITRM L EE/IEL 2072 A
¥ OBRMEFEROMIRIZS 4, B L, EMNEZTIEEOMEREEZ L THORVDEEDH,
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1. Overview of Individual Income Tax

Terminology
0 1 above the line deductions TR FTAFAITEBR
(adjustments)
O 2 adjusted gross income (AGI) TR AR TS
O 3 below the line deductions ARSI I A5 Y2 R
O 4 deductions FT A5 PERRTE H
0 5 due date A R
O 6 exclusions R ETFERSME B
O 7 exemptions (personal/dependency) ARJFERR « a8 ek
O 8 failure-to-file (late filing) penalty FESE 512 BE 3 2 S A6
O 9 failure-to-pay (late payment) penalty ZEi i 12 B89~ 2 Sl HIl 4
O 10 filing requirement HEY
O 11 filing status 5
O 12 gross income AT
O 13 inclusions AT E A IH B
O 14 internal revenue code W ER A
O 15 internal revenue service W E AT
0 16 itemized deductions TH A B PERR
O 17 progressive rate BHERI R
0 18 refund AT
O 19 regressive rate WERL R
0 20 schedule GIES
O 21 self-assessment system i 7 =
O 22 standard deduction TERAYERR
O 23 taxable income AR A
O 24 tax credits BlgaEpRE R
O 25 tax due (tax liability) SRR A
O 26 tax-exempt AL
Y tax rate schedule Bk
0 28 tax return B &
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