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22

CVP

NPV BEP

NG

21
14.23% 14.01%
5.00% 3.29%
4.46% 1.69%
127.28% 133.43%
89.66% 91.34%
132.11% 161.38%
79.99% 81.87%
186.30% 204.04%
34.93% 32.89%
7.80 8.57
10.64 10.47
3.73 3.70
131 1.29




22 2

25
4
2,823
1,129
1,640
20
30

20

30

2

2,823x 0.8 2,258.4

2,823x 0.7x 2 3,952.2

1,129 1,129x 2 2,258
1,640 1,640
510.6 54.2




22 2

20

1,640+ 1 1,129 2,258.4
3,279.419
3,279.42

30 2

1,640+ 1 2,258 3,952.2
3,825.763
3,825.76

500 500 1,000
1,500 1,640 640 1,140
1,640 2,140

[ | A4~  3,825.76,3825.76
5,000 [ -

4,000 [- - | ¥4— 5,000, 4,160

] 3,279.42 , 3,279.42

3,000 - //':/’

N

2,000
1,640 f

1,000 - b

0 1,000 2,000 3,000 4,000 5,000



22 2

y 1,129/2,258.4 0.4999 X 1,640
y 2,258/3,952.2 0.5713 X 1,640

x=5,000 y

y 1,129/2,258.4x 5,000 1,640 4,139.557 4,160
y 2,258/3,952.2x 5,000 1,640 4,496.636 4,497

5,000 4,160
1,000 2,140 2,000 2,640 3,000

3,140 4,000 3,640

510.6 54.2



20
30 2
500
1,129 3
5 7
6
5 5
40
2 NPV
P/L
NPV
500 500+ 5 100
1 5 2
3,952.2 3,952.2
2,190.26 2,099.94
1,640 1,640
100 100
21.94 112.26
x 0.6 13.164 67.356
3

2,823x 0.7x 2 3,952.2
1,129x 0.97x 2 2,190.26




22 2

2 2 5 7
2,823x 0.7x 2 3,952.2
1,129x 0.93x 2 2,099.94

CF
CF
2
5
13.164 67.356
100 100
CF 113.164 167.356
CF 113.164 1 0.06 167.356% 3.4651 1 0.06
113.164 167.356% 3.4651 1 0.06
653.838
NPV
NPV CF 500

153.838 153.84

(b)
2
(a)
o 2 ‘
5
3,952.2
2,099.94
1,640
100
112.26
+ 1
1,640 100 + 1 2,099.94 3,952.2

3,712.668 3,712.67




22 2

3,952.2

2,190.26

1,640

100

21.94

1,640 100

k 3,902.986

1

+ 1 2,190.26 3,952.2

3,902.99
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NPV

NPV

NPV

NPV

30 2 3,825.76

4 oF N

CF 4

1

CF 113.164x ——
(1 0.06) 3.4651

1 1 1 1
167.356x
(1 0.06) (1 0.06)2 (1 0.06)2 (1 0.06)4

1

X

k (1 0.06) /




15
25
5 25
21 25 4
8 3.6
2.4
20
5
25 5
21 4
3.6 2
8 3.6 2 5.6 2.4
5 0.5 5.6 280
1,400
2.4
5 25
3.6
25 5.6
30





