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CORPORATION FORMATION

H : 80% Control
TO p | C 5 #EH - H¥E RHI(Sec.351) :Nontaxable event

- BEWEHE L HENGaAnERBT E0(L: BAR - HADRT
C Cor poration (1) BMOUAFIEXCESS LIAB. DAXIu5i &, | | Nontaxable event
(2) Cash / Non-money boot #2$5L1-154 HEe#RXOmBEI LR,

BT Mﬁ

#ER Q: MALI-KKDbasislE ? BEAR Q: HEEEDbasislX?

L<RERTHI=vI> WTFhhKREVIFS,

DB DB a. BRERDEEDAB.(NBV)—RAIGIZH#E
b—2Z b. Liability assumed by corporation

<EEHERX>

H#ERDEEDAB.(NBV)

+ HEHIFRHELI=Gain
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HREA - T MELEHEKXDBASIS

+ HELE-BREOEH
+ H—ERFRELTMEBLIBERXD FMV —SBIELCRBiZS =248

+ HEL-EED A.B(NBV)
R8I Nontaxable event  (RRHRICHLI-EEND)ABZ5IEH!

F— DEALCE| =B Thbot- A RE (= M RRE)
EXCESS LIAB.MIKEETH T IE, C.O0.D. TGainZiRi#id 5 Lldizi !

— BHELEZFDOZEADBEK LS DHOD (Cash / Non-money boot)

| + Gain recognized (1) EXCESS LIAB. or

(2)Cash / Non-money boot

FORMATION SUMMARY RERxI5E

Like-kind Exchange Partnership Corporation
[EF& & EE D 3 Formation Formation
IN—hF— HE
Nontaxable Nontaxable Nontaxable
if NO boot received if NO boot received if 80% Control
NO boot received
BOOT %#%%E9 %L GainZ 2 ! C.O.DLS F . RIEEEDRIMER kR,
+ Cash * Non-money boot
Cash COD.
Nonlike-kind property —Liab. assumed by —Liab. assumed by
C.0.D. other partners (boot) | corporation (boot)
% Gain recognized X Gain recognized
—FMV Boot received
+ OGain recognized EXCESS LIAB.  Gain recognized

(HHR) I~ —OBEPMHR<KEDORPHE<FAEREDOZBROIEIC.
FYBHLGRENHBEENDENZ S,

MC Q1-2-3

GeartyEDHE

Building (A.B.$80,000. FMV$164,000 realized gain $84,000 )
1 $20,000 mortgage

BEAGEEENHEHELTZDEADKADAEMBLTLNST—R

EAB: Gearty oAb i # &L 1-Building Dbasis L5 2

<ZEBRTI=VI>
HEBDOEEMDAB.(NBY)  $80,000
EADEB|EZIT-BEEE $20,000

WIFhhXEWIES, $80,000

MC Q1-2-3
#EA: Gearty R AV EXF L= # X Dbasis(EL K5 ?

A.B. of property contributed (carryover basis) $ 80,000
— Liab. assumed by corporation (boot) <20,000> £5%F55I< !

+ Gain recognized by Gearty 0
Gearty’s basis of stock $60,000
| basis EXCESS LIAB. |

BB Cearty R AT <% gainlFL <5 ?
EXCESS LIAB.MIKRETIEALY,  NO gain recognized by Gearty
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SIMULATION #10

Released 2006

Topic p.5-33

[(REA~DE] #HBIL p.35

SIMULATION #10 [2Fv LD LTHELED !
BLEEAE  #HEIL (5~ DE] p.35~36 Situation TAB #5#

COMTAB #&¢
g 4049

GAIN/BASIS TAB — Gain Realized

Gain Realized = Z[&, HEL-IRYDE A3 !

p.5-36

GAIN/BASIS TAB — Tax Basis in Shares

Jones Mitchell Carey Gorman
FMV of 120,000 80,000 40,000 70,000
Property
Basis of
by (100,000|  (40,000)|  (20,000)|  (50,000)
Realized 20,000 40,000 20,000 20,000
Gain

(BIfi2) : Topic p.1-14 FFEEEDORHE <FEODRA2 > Realized Gain / Loss

oooboobobooooOoboOondnSummary Noteld
oooooooon

#EM - H¥E JREI(Sec.351 ) : Nontaxable event basi
B \Gain Rt . asis
(2) Cash/Non-money boot ZZ45L =154,

ME@LI=HK Dbasis(E ? Jones | Mitchell | Carey | Gorman
Cash contributed 0 [ 20,000 [ 30,000 0
A.B.(NBV) of property contributed 100,000 I. 40,000 I. 20,000 50,000
Liabilities assumed by corp.(boot) (60,000)( (50,000)| (20,000) 0
Cash received F& 0 48 (boot) (10,000) 0 0| (20,000)
Gain recognized [A]10,000 [B]O [C]O| [D]20,000

Tax basis in shares 40,000 10,000 30,000 50,000
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テキストボックス
 添付のテキスト最後に同種資産の交換Summary Noteを  
 掲載しております。


p.5-36

GAIN/BASIS TAB — Gain Recognized

Jones

Mitchell

Carey

Gorman

Realized Gain

20,000

40,000

20,000

20,000

Deferred Gain

10,000

40,000

20,000

Recognized Gain

10,000

20,000

Realized Gain — Deferred Gain = Recognized Gain

FhENUIKS(TEEDHN ?

Basis of Stock (R ##L1-#=X Dbasis)
FIFE & B D 3k Topic p.1-14 LR, <BIfE> THRE !
FMV of Stock ($50,000 each) — Gain deferred

p.5-38 39

BALANCE SHEET TAB

Balance sheet Tax basis
MR ETEE] | 2EBRTIO=VIE

IZIFERED T BT ! fEHLEN !
Cash BEOHAYEE— 20,000 20,000

Property contributed by :

Jones 120,000 <#tERX>
Mitchell 80,000 40,000
Carey 40,000 <#tERX>
Gorman 70,000 70,000
Total assets 330,000 260,000
Liabilities AfREEF— 130,000 -
Stockholders’ Equity 200,000 -
Total liabilities and stockholder’s equity 330,000 -

BEN(BERSBEOHERELTEAOKR DA EIBLTINS S —RTIZAELY !
<FEX> B%TAIDEEDAB.(NBV) + HEMNBHL=Gain(__BITABELY)
1FEBIAB.ZG|EH# !

p.5-38 39

BALANCE SHEET TAB

Journal Entry (Summary)

DR: Cash (BR&DHAYKE) 20,000 (H#&E20K+30K—X$h10K—20K)
DR: Property by Jones 120,000

DR: Property by Mitchell 80,000

DR: Property by Carey 40,000

DR: Property by Gorman 70,000

CR: Liabilities (&% & &) 130,000 (60K+50K+20K)
CR: Stockholder’s equity 200,000 (50K each x 4%%*)

p.5-41

COMMUNICATION TAB

We changed the income reported on your return
You have an amount due

BEEZDEIEICETHEM - BERNICKHIMTTR
(9547 FEDMemo)

« BRBIGTEAAR
- EBI€IZDLTOEREA

EHREOEXKXFOREZE  HTHEZATHS !
TREEFELILI-METHD,
[Simulation #4 Released 2005] 7p.2-45
[Simulation #11 Released 2008]) 7p.5-54
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