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George and Marie sold their primary residence this year for $300,000. They purchased the home 20 years ago for
$100,000 and lived in the home until the sale. George was a salesman and used 1/6th of the home as a business office.
He deducted 1/6th of all costs, including depreciation, since the purchase. The original cost of $100,000 was assessed
at $40.000 land and 560,000 building. In taking depreciation for the office, George used the straight-line method with a
30-year life. What is George and Marie's depreciation on the business portion?
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SuU 1-Q2 1-1. Preliminary Work to Prepare Tax Returns

Which taxpayer information is necessary to have before preparing a tax
return?

Immigration status.

Age of an individual.

Marital status.

All of the information is needed.
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SU1-Q2 Answer (D) is correct.
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SU1-Q4 1-2. Filing Status

Lisa was married with two dependent children in 2012. Her husband died in
April, and she did not remarry before the end of 2012. Which filing status
should Lisa use for her tax return in 20127

Single.

Married Filing Jointly.

Head of Household.

Qualifying Widow(er) with Dependent Child.
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SU1-Q4 Answer (B) is correct.
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