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The 1ASC Foundation

In doing so:
* promote the use and rigorous application of those standards;

* take account of the needs of a range of sizes and types of entities
in diverse econoinic settings; and

* promote and facilitate adoption of IFRSs through the convergence
of national accounting standards and IFRSs.
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IFRS around the world

Since 2001, almost 120 countries have required or permitted the use of IFRSs.
All remaining major economies have established time lines to converge with
or adopt IFRSs in the near future.

Current use of IFRSs in the countries of the G20*

COUNTRY STATUS FOR LISTED COMPANIES

Argentina Required for fiscal years beginning on or after 1 January 2012

Australia Required for all private sector reporting entides and as the basis for public sector reporting since 2005
Brazil Required for consclidated financial statements of banks and listed companies from 31 December

2010 and for individual company accounts progressively since |anuary 2008

Canada Required from 1 January 2011 for all listed entities and permitted for private sector entities
ineluding not-for-profit organisations

China Substantially converzed national standards

European Union All member states of the EU are required to use 1IFRSs as adopted by the EU for listed companies

since 2005
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IFRS around the world

France
Germany
India
Indonesia
ltaly

Japan

Mexico

Republic of Korea

Russia

Saudi Arabia
South Africa
Turkey

United Kingdom

Unitecd States

Required via EU adoption and implementation process since 2005
Required via EU adoption and implementation process since 2005
Convergence process ongoing with a 2012 adoption target

Government plans full convergence by 2012 with IFRSs as of 1 January 2009
Required via EU adoption and implementation process since 2005

Permitted from 2010 for a number of international companies; decision about mandatory adoption
by 2016 expected around 2012

Required from 2012

Required from 2011

Required for banking institutions and some other securities issuers; permitted for other companies
Mot permirtted for listed companies

Required for listed entities since 2005

Required for listed entities since 2008

Required via EU adoption and implementation process since 2005

Allowed for foreign issuers in the US since 2007; target date for substantial convergence with

IFRSs is 2011 and decision about possible adoption for US companies expected in 2011
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The 1ASC Foundation

Trustees of the IASC Foundatiomn®
Governmance)

Standard-setting

International Accounting Standards Board (LASB)
(IFRSSTERS for SMES)

IFES Interpretations Committee?]
SME Interpretations Grouap?
(IFRICs)
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