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Ledgers
Cash
Date PR Amount Date PR Amount
April( 30 )| (CR-1 )|[ 7,220 1]
Accounts receivable
Date PR Amount Date PR Amount
April( 30 )| ( S1 )|[ 4800 ]| April( 30 ( CR-1) 4,400
Notes receivable
Date PR Amount Date PR Amount
April (18 ( CR-1) 1,800
Sales
Date PR Amount Date PR Amount
April (30 ( CR-1) 1,100
( 30 ( s1 ) 4,800
Sales discounts
Date PR Amount Date PR Amount
April( 30 )| ( CR-1 ) |L 80 1
Accounts receivable subsidiary ledgers
Blue Company
Date PR Amount Date PR Amount
April (2 ) S1 )|[ 900 ] April 10 CR-1 1,400
(22 )| ( s1 )|[ 700 ]
Red Company
Date PR Amount Date PR Amount
April( 29 )| ( S1 )|[ 1200 1] April 15 CR-1 1,000
Yellow Company
Date PR Amount Date PR Amount
April (4 ) ( S1 )|[ 2000 ] April 13 CR-1 2,000
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Dr [ 600]
cr [ 600]

v

1. €[ 6,200 ]
2. €[ 10,900 ]
3. €[ 4500 ]
4. €[ 7,600 ]
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(%)

Dr Cr
(] 2 | [ 4900 ] [ ]
| 3 | [ 5300] [ ]
Assets < I 5 I [ 2’400 ] [ ]
o 6 | [ 12,000 ] [ ]
(] 1 | [ ] [ 6,200 ]
N | 7 | [ 1 [ 4500 ]
Liabilities < | | [ ] [ ]
| | [ 1 [ 1
(] 9 | [ 1 [ 2,700 ]
_ | 12 | [ 1 [ 10,000 ]
Fquity 5 ] [ 1 I ]
| | [ ] [ ]
(] 11 | [ 1 [ 19,200 ]
| | [ ] [ ]
Income < | | [ ] [ ]
| | [ ] [ ]
(] 4 | [ 400 ] [ ]
[ 8 | [ 6,900 ] [ ]
Expenses < | 0 | [ 10700 ] [ ]
. | [ ] [ ]
Total [ 42,600 ] [ 42,600 ]
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XYZ Company
Income Statement
For the Year Ended 31 December 2014

Sales € [ 26,800 ]
| 2 | [ 7,200 ]
| 4 | [ 19,600 ]
Selling, general and administrative expenses:
Salaries expense [ 13,900 ]
| 3 | [ 1,750 ]
Utilities expense [ 1,500 ]
| 11 | [ 1,050 ] [ 18,200 ]
| 7 | [ 1,400 ]
Finance expense:
| 5 | [ 400 ]
| 10 | €[ 1,000 ]
(20 )
XYZ Company
Balance Sheet
As at 31 December 2014
Assets Liabilities and Equity

Cash €[ 8,600] Accounts payable €[ 8,200]1]
Accounts receivable [ 5900171 | 6 | [ 400 ]
Inventory [ 2,900 ] Loans payable [ 5,000 ]
| 9 | [ 750 1 Total liabilities [ 13,600 ]
Office equipment [ 12,000 ]
| 1 | [( 1,750 )] Share capital [ 10,000 ]

| 13 | [ 4,800 1]

Total equity [ 14,800 ]
Total assets € [ 28,400 ] Total liabilities and equity € [ 28,400 ]
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