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(20 &)
Transaction A
Assets Increase Decrease
Liabilities Decrease No effect
Transaction B
Assets Decrease No effect
Liabilities Increase Decrease

Transaction C
Assets Increase

Liabilities Increase

Transaction D
Assets Increase

Liabilities Increase

Transaction E

Assets
Liabilities

Decrease

Decrease

Decrease

Decrease

Decrease

Decrease

No effect

No effect

No effect

No effect
No effect
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(20 &)

1) $[ 5,300]
2 $[ 46001
3) $[ 4800]
4 $[ 6,000]
(5) $[ 2600]

(20 &)
(1)
or. [ 1 ] [ 40,000 ]
cr.[ 4 ] [ 40,000 ]

o[ 2 ] [ eo00]
c.[ 3 ] [ 600]

Dr. 2 [ 2,400 ]

Cr. 1 [ 2,400 ]

(20 &)
(1
or.[ 5 ] [ 3,750 ]
cr.[ 2 ] [ 3750]
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(20 &)
(1)
or.[ 5 ] [ 8,000 ]
cr.| 1 ] [ 8,000]

(2)
Dr. 2 [ 7,000 ]
4 [ 4,000 ]
Cr. 7 [ 7,000 ]
5 [ 4,000 ]
(3)
1. $ [ 33,600 ]
2. $[ 14,400 ]
3.$[ 8,000]
(20 &)
XYZ Company

Post-Closing Trial Balance
December 31, 2013

Dr. Cr.
| 4 | $[ 3,400] $ [ 1
| 2 | [ 4,900 ] [ 1
| 6 | [ 13,000 ] [ 1
[ 1 | [ 1 [ 3,100 ]
| 5 | [ 1 [ 15,000 ]
| 7 | [ ] [ 3,200 ]
Total $ [ 21,300 ] $ [ 21,300 ]
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(20 &)

ABC Company
Income Statement

For the Year Ended December 31, 2013
Sales $[ 42,600 ]
| 3 | [ 25,800 ]
| 5 | [ 16,800 ]
| 7 |
Salaries expense [ 11,700 ]
| 4 | [ 2,400 ]
Rent expense [ 250 ]
Utilities expense [ 600 ] [ 14,950 ]
| 8 | [ 1,850 ]
| 9 | :
Interest expense [ 500 ]
| 6 | $[ 1,350]

(20 &)
ABC Company
Balance Sheet
As of December 31, 2013
Assets Liabilities and Equity
Cash $[ 6,00 ] Accounts payable $[ 5,900 ]
Accounts receivable [ 480071 | 13 | [ 700 ]
Inventory [ 1,900 ] Total liabilities [ 6,600 ]
| 11 | [ 1,250 ]
Equipment [ 13,000 1 | 2 | [ 15,000 ]
| 1 | [ (2,400) 1 Retained earnings [ 3,050 ]
Total equity [ 18,050 ]

Total assets $ [ 24,650 ] Total liabilities and equity $ [ 24,650 ]
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