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1. Accounts payable $[ 2800]

2. Accounts receivable $[ 3,300]

3. Cash $[ 7080]
2

1. $[ 45801

2. $[ 1,980 1
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Dr. Cr.

Cash [ 9800] [ 1
Accounts receivable [ 6,500 ] [ ]
Inventory [ 2300] [ 1
Equipment [ 8,000 ] [ 1
Accounts payable [ 1 [ 2800]
Bonds payable [ 1 [ 7,000]
Common stock [ ] [ 10,000 ]
Retained earnings [ 1 [ 4,200 ]
Sales [ 1 [ 44,000 ]
Purchases [ 18,000 ] [ ]
Salaries expense [ 23,400 ] [ ]
Total [ 68,000 ] [ 68,000 ]
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1. $[ 9600]
2. $[ 33100 ]
3. $[ 56900 ]
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Dr. 3 [ 7.200]
4 [ 4,200 ]
Cr. 7 [ 7,200 ]
5 [ 4,200 ]

3 $[ 19,600 ]
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ABC Company
Income Statement
For the Year Ended December 31, 2012
Sales $ [ 55,000 ]
| 2 | [ 19,800 ]
| 4 | [ 35,200 ]
Operating expenses:
Salaries expense [ 23,000 ]
Office supplies expense [ 1,200 ]
| 3 | [ 6,400 ] [ 30,500 ]
Operating income [ 4,700 ]
Other expense:
| 5 | [ 900]
Net income $[ 3,800]1]
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ABC Company
Balance Sheet
As of December 31, 2012
Assets Liabilities and Equity
Cash $ [ 12,800 ] Accounts payable $[ 3,500 ]
Accounts receivable [ 9200171 | 6 | [ 200 ]
Inventory [ 2,900 ] Loans payable [ 11,000 ]
| 7 | [ 1,500 ] Total liabilities [ 14,700 ]
Machinery [ 18,000 ]
| 1 | [( 6,400)] Common stock [ 15,000 ]
| 9 | [ 8,300]
Total equity [ 23,300 ]
Total assets $ [ 38,000 ] Totalliabilities and equity $ [ 38,000 ]
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