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$100,000 and lived in the home until the sale. George was a salesman and used 1/6th of the home as a business office.

at 540,000 land and $60,000 building. In taking depreciation for the office, George used the straight-line method with a
30-year life. What is George and Marie's depreciation on the business portion?

aAvE a1 —2B KX DEAGER

eorge and Marie sold their primary residence this year for $300,000. They purchased the home 20 years ago for

e deducted 1/6th of all costs, including depreciation, since the purchase. The original cost of 100,000 was assessed

. $200,000

. $16.667

. 56,667
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Individuals B

Study Unit 1-11  INDIVIDUAL INCOME TAX (GEFB{EAFTSHL)
SU1 |Filing Requirements (B & & 7%)
SU2 |Gross Income (¥8FF 1) _
SU3 |Business Deductions (E£E & DIZR) kg
SU4 |Above the Line Deductions and Losses (GRS ETER S LUE %K)
SUS | ltemized Deductions (I8 B BIl{%Ek&)
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(EXHEE. BiREREIG. BIERT) @
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SU11 | Individual Retirement Accounts ({8 A BB & € O FE)

Study Unit 12-13 GIFT AND ESTATE TAX (3 #8885 - #R#%54)
SU12 | Gift Tax (B& 5 %3)

SU13 |Estate Tax (#8#%#:)

=Els@l Individuals FERESK

E GLEIM OnlinelEE YV RREH: 1,326&5
= 55 390p# cLEIMTF R EEEISEBBEN TN,
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@ AS2H USCPARBABEEETZEAMNLIIE
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BRRRE 218m(55.9%)
133 B354 EAstgisad L @Ha @HAVHRS) EACHE
ot 108p5(27.7%)
Csyy FvLoomE
64 (16.4%)

XGLEIMT X AN EEBHMENSL . BERTEE I OMBEMBEICIK. TRESVIRIB LV
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GROSS INCOME
— Above the Line Deductions
=ADJUSTED GROSS INCOME
— ltemized Deductions or Standard Deduction
— Personal and Dependency Exemptions
=TAXABLE INCOME
X Tax Rate
=INCOME TAX
+ Alternative Minimum Tax (AMT) / SE Tax / Other Taxes
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=TAX LIABLITY OR REFUND
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STUDY UNIT 1
FILING REQUIREMENT

S5

GLEIMTXXMEIREE EF30MZ 2R

A13R5(43.3%) B 138 (43.3%) C4RH (13.4%)

1-1 Preliminary Work to Preparer Tax Returns
(REEERDT-O D EH)

1-2 Filing Status
(REHEEM)

1-3 Filing Requirements
(REE)

1-4 Personal and Dependency Exemptions
(NBIHERR - R EHERR)

1-5 Returns of Dependents
(REREORTE)

1-6 Nonresident and Dual-Status Aliens

GEBRENEAN-ZEEREE I H5EN)




SuU 1-Q2 1-1. Preliminary Work to Prepare Tax Returns

Which taxpayer information is necessary to have before preparing a tax
return?

Immigration status.

Age of an individual.

Marital status.

All of the information is needed.

ocow>

<AE> EARERTIE. MFE DG TIEGL
MREEEAE IELTDIGEMOREBERIDLENDH D,

<HEEBE> OAX | I

SU1-Q2 Answer (D) is correct.

HENE Y : HEEOERFR
HEZER D=0 DELE (preliminary work)

BHEEEREFEITOILOIC. MBTENSTREZEAFIT L,
DMBEDBEEDRESE
@ BB OEKRER
-4 4 A B (date of birth) & i (age)
-BEIER R (marital status)
- ERIE (dependents) DA FE
X HEREFES(SSN)
BEAMTEEANBES(TIN) «—SSNIREEERHNLEVSNEADISE
TR ELE: R R TS (ATIN
-E%E (citizenship)
KEFFFERR (immigration status)

Q MBS ELEE XOESHRAMNIBYLEREE : T+—LE (F3R—),
f5l: Form W-2(f8 5fr 5 DR RIMUINE) . 1099-INT/DIV (F| F/BL ¥ EDZILFE)

<RV MEER>
EREZ(A) (B) (C) : T RN THIMBEN O AF I REBHTH D, - BIREX (D) A IEFE,




Point ! 1-2. Filing Status

Filing Status (BR&&#) =5BEDRET 5
REERI. RREER(BERREEZREADIZEE12/31) DR R TEMICHEELTLENES

MT. 2DNTKANEN S CKEL. RBEORTCEE -ALLISDOEFHIHY) .
BREERICIGL T, BRASNLFEROCIFEERREE (standard deduction) ENEXES,

BEiEE (1) Married Filing Jointly:MFJ / Joint Return (kiR & & H &)
RREERICHEBLTOAXRENFBFEZEELTRET 5.,

(Married at Y/E, NOT divorcedB#48, legally separated;&RIGIFE)

RAICLOAFENEIMEE B LU —RMIZIEMFIEEIRLIZIZSDE R &4 S,

X4l RBEQETCEEE, MFIF],

GE):MFJERWL 5154 . & hisame taxable year GRFREE) THRIThIEESEL,

{BL. same accounting method (BR&E T &, RETR)EALDDLEILLY,

(2) Married Filing Separately : MFS / Separate Return (K Z& Bl B 4&)

EREERICHEBLTOAXRENENENERICRET S,

RADERBEICLMAFB/HIELES TH, MFSTH,

(GE):MFSEAWL5154 ., Mi#& Hsame way (itemized or standard ded.) T T [EA DAL

GE):222=T-TANRTAMBEDIBE . RIFEHEBES50:50(22 BILERI B EETS,

g (8) Qualifying Widow(er) / Surviving Spouse GE# E & (X))

<BEEEIF(KR)DELEH>

@ RBELEIL. FREERODHRATHRETHIL,
RBEORCEEDRELZORDEN2EMICRY. ALDIENTED,

Q@ LEMEEOMEM]. KERETHAIFHRICKBF-BEF-BREEC. BL. B
FERSG ) ERIBLTEHY . REHEFEDS0%EBEEIBLTIVSIL,

1-2. Filing Status

. (4) Head of Household :HOH (4 E & T)
- <HEHEFOTLEH>

B2 | D) mrarERnmATIRE 6 AELMSEEE) THY. Qualifying Widow
(eniZEx&H LAY,

Q@ LEBREEO[HEIBOHMIZHI-Y ., FBRETHIEECEZLRDE
B I(KBFLED, ) LRABLTHAYRHEIFE CXBIEDA) D50%BEFEELT
W, BL. BERETHIRLERFELTVDBEFAL,

37 © HKERIE (dependent) X REFRE
5l : & AFR—L
F4t © H#ERIE (dependent) O M+&lERE
(€353
ZTDD | © HKERK (dependent) O M+&£J8BRE
)l

[3%E) KIBEDFHEDE S, BEFE(“Qualifying child ”:CARES) DE#Z#E/-L TL)
1, HFEDHEESHE (ependent) TLSTEHEPLL,

Bl : B FEFTICBEIEL /- N2 s DIBIEFIEFEEL TVB, BHIIX BN EE B E 21
LTO B0 EDFHRDKEEILRELBIEFFHEL, TTX (KXF)IL, ‘Single (E5F)”
FHL, EDFHREHESZE dependent) L THEZEIZSHRBLBEE /-, CDKRT
THAIL, L EEFHED Head of Household "Z&E#R 7,

(5) Single (&%)
FEERICHMEE(TENAIBIREICHSE T, thDEDBHEEHICEZ L LENE,




SU1-Q3 1-2. Filing Status

John and Linda Smith are a childless married couple who lived apart for all of
the current year. On December 31 of the current year, they were legally
separated under a decree of separate maintenance. Based on the facts,
which of the following is the only filing-status choice available to them for the
current year?

Married filing joint return.
Married filing separate return.
Head of household.

Single.

ocow>

SU1-Q3 Answer (D) is correct.

HERE YD : BEERDRER
<KRAU M EH>
B (1) Married Filing Jointly:MFJ / Joint Return (kig& E B 4&)

)
(2) Married Filing Separately : MFS / Separate Return (3 i@{& Bl 1 45)
(8) Qualifying Widow(er) / Surviving Spouse GEI& Bi7 (X))
HEE @)
(5)

Head of Household: HOH (4§ E )
Single (B &%)

JohnK &Lindak (&, 12/310 B R TiEHAIE (legally separated) MIRREIZEHY
KIGDRT—RRERAWNDIEIETERLY,
BRERKETHASFHE ER) ALV, HB“Single (B EE)"ELTHEETS,
CORIRE (D) WNEfREL D,

BEIREE (A) (B)

1231 EBIEIEL TUO B RIBTHNIE. MFIE-IEIMFSO LT h &R A,
—HRBIZIE. MFJEERLIZIES DN EFI LGS,

IR (C) -

BERETHSFH (B HLVEL=8 . Head of HouseholdIZ (&

ZALALY,




1-2. Filing Status

Lisa was married with two dependent children in 2013. Her husband died in
April, and she did not remarry before the end of 2013. Which filing status
should Lisa use for her tax return in 20137

Single.

Married Filing Jointly.

Head of Household.

Qualifying Widow(er) with Dependent Child.

ocow>

Online Answer (B) is correct.

HENEYY: BBREOETEE
<RAUMED>

EBEEOFRTCEEIL. FHELT, REL-BEBBEEDOMFIZRAWNSENTES,
SOBRRIE(B) N EfEELS,

Point ! ECEE LIS E/-IXBEIE (ERIGIE) L /-B B EDHE

X14E X2fE | X34 X4%E

ER "~ ~— —|  HOH

MFJ — Qualifying widow(er)—> OR

24 Single
A BRI HOH

GERIAIE) OR >
Single

HOH: AL B D HlHY
=ZDREELEEDEZF6rAMBEBELTWSIGEE. MEBELLTHET,




SUl-Q4 1-2. Filing Status

Which of the following is not a requirement that must be met in determining
whether a taxpayer is considered unmarried for head of household filing-
status purposes?

A. An individual must file a separate return.

B. Anindividual must pay more than one-half the cost of keeping up a
home for the tax year.

C. Anindividual’'s home must be, for the entire year, the main home of
his/her child, stepchild, or adopted child whom (s)he or the
noncustodial parent can properly claim as a dependent.

D. Anindividual's spouse must not have lived in their home for the last 6
months of the tax year.

SU1-Q4 Answer (C) is correct.

HEMEYY FEMHEE (ALELHE)
<HRAVMEHR S LT LY GEREE (C) AEREL D,

Head of Household @ REHREERDOEEATHRE (XAHELEELEDT) THY.

BEHHFEIOEH Qualifying Widow (er)IZ&z 2 LN,

Q UEMEEDFEIBOHM- DY, KBRETHS
[FiE GREZFLADOERK) JERELTHYREHHES
(XBEDOH) DS0%BZEIBLTNSIE,

4
EErT

HEURMBRELIE. FEAVWIMBREL. EREEXOE S TEMICITEIBELTL
HIREICHAICENNDOTMFSERREEHEFHBLELKRIZHY (BIBEHSMFI
DzHDNBERZEELLZBVMKRICHY) . ZOEREELEEDEF6r AFBIFBLTL
SEA . HMBELTHETEVIRETHD, BREFEICERBELIBFORF (R
FIREFHEELL-LDT, TOMOEHREH-LTL Iy ILHead of Household%
WA EFEHTLNS,

<BZES>MRIZHAWSGEEICIE. BEEL XIF2ADELBDLETHD,
BHE.MFJZRWV-IGE ., RMHREEFICHLRENEFEETEZES, (BL, BEE5ERHE
# (innocent spouse) REIZKY . EHFEEIHMBINDZELEH D, )




SU1-0Q5 1-2. Filing Status

Which of the following is not a requirement you must meet to claim head of
household filing status?

A. Your spouse did not live in your home during the last 6 months of the
tax year.

B. You paid more than half of the cost of keeping up your home for the
entire year.

C. Your home was the main home of your foster child for the entire year.

D. You are unmarried or considered unmarried on the last day of the
year.

SUL-Q5 Answer (C) is correct.

HENEYY BEHFE(REQOEH)
<IRAVMER D> BICREOEHOLEARAU D, MOV h — BRI E A,
Qualifying Widow | f#ife& &, BERBEED [14£/ (Whole year) ], HRERIE

EHRER(K) ThHAFHRICKBF-BF-HREST BL. BFERG) &
BELTEY. R#FEDS0%BEEBLTLNAZE,
| I¥#] | © 5% F ik (dependent) EREICEE
Head of Household | #4%i & (&, HAREHREEDOIFF (Half year) BOERIZhHT=
BEHHEE Y. BEBRETHAHEGCHRELAOER) ICXBEFLE

£, ) ERBLTEY. REH#EFEDS0%BERIBLTDI L,
BL. RBEFRETHIBLERBODBELLLY,

] © HKERINE (dependent) X FEFE
Bl BEAR—L
FHE © HERINE (dependent) O M+&£I8RE
[3%:x]
ZOMD | © HEXKNE (dependent) O M+&£IE8RE
[kl

.".Head of Household[Z#& Ly TI&. 14EfE (entire year / whole year) TIX7L =8,
IR (C) BN IERELLD,




1-2. Filing Status

Phil is unmarried in 2013. His dependent daughter, Susan, lived with him all
year. Property taxes of $2,500 and mortgage interest of $5,000 on the home
where he and Susan live are divided equally with his ex-wife. Phil paid the
utilities of $200 per month. What amount may Phil use as the costs of
keeping up a home to qualify for head of household filing status?

A. $6,150
B. $4,950
C. $3,750
D. $9,900

1]
Online Answer (A) is correct.

HEBERE YD e H E (REHEFE DS50%iR)
<A MMESH >

[REHEFBIICEENDLD EFENENED

B EFnH KFDith

EEEER K¥E

FEHEEO0—2OEBAFE BEE

EEH EEE

KESEE HanfRIE#

FEDEBEMFE XEE

FEDREF KIRER

BE MR E - EKERIKIC

KHERFEREDOMIE

BEDEECEEREBAFRX. TEZELFERT DAIE,

.".Head of Household @ E#%#i&-L TL\EMESH

H| 95 ETPhiIRABIBLERETHIFE L. —
($2, 5008 52 & ZEBE -+ $5,0001% AFIR) X 50% 22| 4 JL
+3$200 x 124 B K EH 8 E =$6,150 =
IR (A) DNIEfEEAL B,




1-3. Filing Requirements

A. $3,900
B. $8,950
C. $10,000
D. $12,850

Mr. Todd, who is 43 years old, had lived apart from his wife since May 2013.
For 2013, his two children, whom he can claim as dependents, lived with him
the entire year, and he paid the entire cost of maintaining the household.
Assuming that Mr. Todd cannot qualify to file a joint return for 2013, he must,
nevertheless, file a return if his gross income is at least

Answer (D) is correct.

HEENE YD B ERE

RERE

FER

<RAIL—IL>

[RANELT. B DGIZ
Basic standard deduction+
Personal exemptionMD &4 .

45} : MFS%:EIR S 515 & (Z(F. Personal exemption M

HATHERBZORREEHINT D,

-Additional standard deductionlZ. I655 LL £ D Z#h

EIDHRELDBIIEREDHEH S XMFSERC) .
‘Dependency exemption (GREIERRER) (XEHLNELY,

RERBIELS. X EEEZDBBICIE, ERORAEITRIC, EEEH
SDRTE (FFEE) HS400LL EHAHEEREEENELD,
X HEESHE (dependent)DIFEE . EEORAEIEHIZ,
THBERELLE-BERBEORENH D,
[ 2013 Standard Personal Total Additional
Filing Status Deduction | Exemption | EBEHHE SD
Married Filing Jointly $12,200| (2.A)$7,800 $20,000 $1,200
Qualifying Widow(er) $12,200 $3,900 $16,100 $1,200
Head of Household $8,950 $3,900 $12,850 $1,500
Single $6,100 $3,900 $10,000 $1,500
Married Filing Separately $6,100 $3,900 #14+$3,900 $1,200

<A > Mr. Toddik. Head of Household D E#% 11,
Head of Household® B & & 75 (% $8,950+ $3,900=Total $12,850 #iREE (D)




STUDY UNIT 4

ABOVE THE LINE DED.
AND LOSSES
RBRAEIEREKIUEAX

GLEIMTXXEEE F30BZIHER
A 185 (60%) B4R (13.3%) C8R5(26.7%)

4-1 Educator Expenses (& &&HR)

4-2 Health Savings Account(EEZEITEAEE)

4-3 Moving Expenses GE#&5|#5% )

4-4 Self-Employment Deductions (B &% & D #EER)

4-5 Alimony Paid (ZiLBEIEERBIF &)

4-6 IRA Contribution (BN REEF & A EE) = [SUL1]THEHT .
4-7 Higher Education Expenses (¥ & B8E#ER)

4-8 Other Above the Line Deductions
(Z DDA IFFSRIERR)

4-9 Loss Limitation 8% RO HIR)

AGID L TEROMRELIEETEMN DAL -#B 5% (Schedule C) PAENEE
HIEEA LA LT-#18%k (Schedule E) #1383 A (B A SN BB LIERFIRE
LT.UR2EBDOREI(at-risk rule) . ZEIRFEENEEDHIER (PAL rule) % &
T5, -, BiiiZH 0 REFRE (wash sale) IZBIT 2RELEENTLVD,
KEENSIX[SU7~10]THS,




Point !

4-9. Loss Limitation

BRAERR IR

(at-risk rule)

YR EHEORA|(at-risk rule)

BETEGEDOBESEZEMELIEEMNLSEL Mg L DIERIE.
YR EBDEE (at-risk rule) IZ&Y ., #AFEMNTURIE GBI S5
(at-risk amount) =L FO+QIZHIBEN 5,

R BEZEED/NR - RIL—EHD/\—rF—-S CorpDBKTZEDEAE LU
EERME -5, B$E£1t (closely held C corp.) ISERAEh 3,
YRO%E M) 2% G113 B8 (at-risk amount) JIZIZLL FAEEN S,
B89 5% D WHELNETOTFB~AHEL-IBEOEIELEEDDbasIs

(at-risk amount)

MAEL., MBiEA LR EEO—HERRL-BAICITZDNFHESND, F-.
1X—hF—ES CorpD#EEITDONTIE, /R - RIL—BRICHESHELMZ 5N 5,
Q@ WHRELNZOFHHEVWTEANICREERZES (FEEHFSHE
#EH-oTWA) BAEESE

XAEL, Z0EBCHTHELA /1B ERATHEDMIECINEHAEREELEST
BYMBEN LERULICEAANBEEEESIENEWN S T—X - O0—>
(FEHREO—2) S BERAEEEEILIROFEHHT B8/~ FENLL),

2FY YRVEEDREAIE., /2 3—R-O—2% AT EEE AR
(BREREHIR) 3§52 AMEL TS,

FRESRER
(ZB89 S

EETBEREBDEDDERE/)T—X -O— (LB IR EEEE
(EEIEM R FZE -qualified nonrecourse financing :-QNRF ) /&,
EETHEZFHFREEL TUNVBZLERHIC, HHLLT,
TYXOF &89 B85 (at-risk amount) JICEDE_EHTESE,

4-9. Loss Limitation

SEIREENIE K DHIFR (passive activity loss rule: PAL rule)

REMFEBL

(passive activity)

Passive activity&ld. FEIEEEESD S LUMBENZEHMICEE
(materially participate) LTLVEWNEEFEHOREFTEHELS,

8 5K 22 R il BR
(PAL rule)

Passive activity b o & LT-2BIREBIR K (passive loss) &, RAIEL

T. ACZEIREB NS ELT-FT (passive income) ELHIIBERTEL

Lo DFY. ASEELAITET . B EFBRELEDMDOR S DR FLHEER (185

BE)TBHIEIETELGL, CNEPALIL—ILELNS,

« B (NERE) LENGH - 1-ZEREE M S DHIIE X (net passive loss)
(&, BELIRE, TERIRICREBLATEE,

c IR ENZEMNEEDESEFRANTIHEL TS LB EIZIL,
WAL-EEICZHMEENOMIBAEZ“ 28" ER (GERBLREDM
DEHFDFRFLIETEE) .,

&R

A EEME-EFE. AMERERMEAN (personal service corp.) .
FA$E <1t (closely held C corp.) EIZ@#EASh 5,

FRIESERERIC
B9 2%

BEANRFBESEFEHCEBMICEIS (actively participate) LTLVS
(D2, FDFHIHTHEHSDDELEL10%EZFRELTND)IFEE.
BHELT, FOEEES (passive activity) hMoEL-MIELER G
BLEDDR D DAFTEEFERS25,000ETHZ (BHEH) T,

{BL. $25,000£LVS5EFE (&, —EDREBEEMZ 1=AGI(3) H$100,00048
DWMMEBDIBZE . TOBBLI-EFED50% 2= 1TEIEASNS,

(3%) CTTLWAGIEIE. BRXR LG HH R FRIEK{T S (Social Security benefit)
S EERRSIL . ZEIHIESNIE L (passive loss) BIREH B O— O HLF| B3R -
IRSTEMAEIERR - B EEERIERELEZELLOWTHESNI-£58E L\,




Online 4-9. Loss Limitations

Alex started his own welding business this year. He paid $8,000 for a truck,
contributed $15,000 cash and paid $20,000 for tools for the business. His
bank loaned $50,000 to buy a building for the business. The building secures
the loan. What is Alex’s at-risk amount for this activity?

A. $53,000
B. $43,000
C. $93,000
D. $103,000

Online Answer (B) is correct.

HERE Y YR EEORRA (at-risk rule)
<HKAUMEH>
$ 8,000 REHELE(F5v)
+$15,000 HEHELHEFEE)
+$20,000 HEHEZE(TE)
=$43,000
SRR (B) AN ERREL D,

XAEABD /) a—R-O—Vi, (FHEEEFDHITHHHZFTEZELLEN=H).,
M) R4% 1894 %% (at-risk amount) JIZITEFNLLY,




SU4-0Q26 4-9. Loss Limitations

Heathcliff and Gertrude file a joint income tax return for the current year.
During the current year, Heathcliff received wages of $120,000 and taxable
Social Security benefits of $5,000. Gertrude actively participated in a rental
real estate activity in which she had a $30,000 loss. They had no other
income during the current year. How much of the rental loss may they deduct
on their current-year income tax return?

A. $0

B. $12,500
C. $15,000
D. $25,000

SU4-Q26 Answer (C) is correct.

HENE Y  TEEE T EBICEEI 551 (PAL rule)

KA MR >
BANTEEEEZBIEEMNICBIS (actively participate) LTULVS (WD, ZD
FEECHTHELDDEEL10%ERBELTNS)BE.
LT, FDEEES (passive activity) Mo EL-#ELEHRERBLE DD
R DT SEEER $25,000F THZX (BEEE) T,
{BL. $25,000& LV 5E%EIE. —EDREBEEZMA=AGI(3) H$100,000 D fhFe & D
BE. TOEBLI-EEEND50% N ZITiHESND,

(%) ZSTULVOAGIEE., Rt R LDt R IELE £ (Social Security benefit)

25 L . S EIEENIE % (passive loss) BIAEH B O— O X ILF Sk -
IRSTETZE{E(R - = EARMIEREZEZRLLEVTHESIN-25EE\S,

SLAGI=$120,000 (#6 5 ) X R RELGDIH R RERFEIEEDHLLY,
=AGIA$100,0008 B D #HFiE TH 5.
=($120,000—$100,000) % 50% =& £E$10,000
=$25,000—#%E$10,000=$15,000
=R EE/R ZEIRYIEEN1E K (passive loss) DEEEIL.

$30,00005% . $15,000F THD . F#IREE (C) HNIERELD,




SU4-0Q25 4-9. Loss Limitations

Bill took out a $100,000 non-recourse loan and bought an apartment building.
The building is not security for the loan. Bill spent $25,000 of his own money
on repairs before he rented the apartment building to the public. Bill is single,
works full-time, and earns $80,000 per year. Bill’s loss from the rental real
estate activity, in which he actively participates, is $30,000. He has no
passive income. For what amount is Bill at-risk, and how much of Bill’s
passive loss from his rental activity is deductible?

At-Risk Passive Loss
$100,000 $25,000
$25,000 $25,000
$125,000 $30,000
$125,000 $25,000

oo w»

SU4-Q25 Answer (B) is correct.

HENEY Y - FBEEEFHICEET 5456 (at-risk rule KU PAL rule)
<A MMESH >

TYRH%EEBIBHEEE (at-risk amount) JI&.
TEBEEEEHAHE(BRE) L-REDOEE$25,0008%5,

EALS THREL-EETREEZIBRELLTVAVEDRHE N HIE-0. FEEEEE
E1ZB89 %4545 (qualified nonrecourse financing: QNRF) [Z@RAEN T, /> )a—
A-A—VFIRAVEEIBTLEEIEDAHILIETELL,

<EHSLMLENS EANBRGELT/V)a—R-A—2VF O T EIETELGWIET RO T,
BEFLKBIIRASFTEL TS MO AREEFIBRERELTLNSDIEASD, BIREXIZFD K570k
[T, Ko T, AT, POEIATRE CURINEMEARBBIEEEZRET D,

L F EPRER AT aE A 2 BIRY TR B8 K (passive loss) DEFIL.
$30,000M55 . $25,000T#HS.

Bill R I%. PALIL—IL DA & E & T ESN-BIY &4l (actively participate) [ZFZ 2L .
AGII3$80,000 (#55) D T, $25,000F THK BHBH) T 5 ENTES,

COERE (B) AN IERREL S,




SU4-0Q28 4-9. Loss Limitations

Larry purchased 100 shares of ABC stock on May 31, Year 1, for $100 per
share. On October 28, Year 1, he sold the 100 shares for $90 per share. On
November 22, Year 1, his wife, Vickie, purchased 100 shares of ABC stock for
$80 per share.

Vickie held the stock until September 30, Year 2. On that date, she sold the
stock for $110 per share. They filed married filing separately on all returns.

A. Larry has a short-term loss of $1,000 on his Year 1 tax return.

B. Vickie has short-term gain of $3,000 on her Year 2 tax return.

C. Vickie will have a short-term gain of $3,000 on her Year 2 tax return,
and Larry takes the short-term loss of $1,000 on his Year 1 tax return.

D. Vickie will have a long-term gain of $2,000 on her Year 2 tax return
and Larry will not have any capital loss on his Year 1 tax return.

30H

.:
5/31/Y1 10/28/Y1 11/22/Y1

| | |

| | |
- BREEMN
1004k B A 100#&5E 4] 1@%@
$100/share $90/share $80/share

SU4-Q28 Answer (D) is correct.

HENE Y - Bli5E#H D REE5EE (wash sale)

FIAF 3+ D k% 5T & (wash sale)

HAEZEDOFMIEHZFTALTERL-IBX(E. FEABFI#RI0BM (DFY61EM) I
EEWICR—OEMIS (AT av0RBLET) & (B MEBLTLSIEEICIE.
RELIERIT AL —UIROONGL, CNEREFTEDHFHIELD,

X R EORBEF IIMBENZELTOSEALR — DA MIEEEImGELT-
5E (FAENGERE) TH. RETREELTHRON S LIZE S,
(B)BBLEHLO %K Dbasisl., FLOVGRK OERSMEEIC. 23T 5 ENED
bNEMoTzI8 K (FFRIZERBEARY ER SN =18  loss deferred) ZMEL1-£%8
E%, (B)MELEHLOKXOKREHR L. LA OREHEEZET,

ORDBEY . ARIFREFEEICZYL. Larry KIZH R D5EE118$1,000
(=%$90 x 100%k —$100 X 100%k) = —NHERR T S EILTEALY,

QBB & Vickie KRN EFL-#% K Dbasis
=$80 x 100#%k : ERf5{fZa +$1,000 loss deferred =$9,000

®9/30/Y2: FR{@FE Vickie KIZ &5 H 5k kX D TR Al

Amount realized $110X100%F  xLarryEDEEHEZSI =
—A.B. of the property $9,000 f=8.531/Y1DEEILIEE,
Realized / Recognized gain $2,000= Long-term capital gain
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ADUSTMENTS TO BASIS
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GLEIMTXXMEIREE EF30MZ 2R

A23R5(76.7%) B 2R (6.6%) C5R8(16.7%)
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8-2 Holding Period
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8-3 Capital Gain and Losses
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8-4 Capital Gains on Sales of Stock
(R DFEHD)

8-5 Sec.1202 and 1244 Stock
(EAE /N EEHKRR)




S{ULE OGN 8-1. Adjustments to Assets Basis

Which of the following will decrease the basis of the property?

Depreciation.

Return of capital.

Recognized losses on involuntary conversions.
All of the answers are correct.

ocow>

SUB-Q1 Answer (D) is correct.

HENE YD EEDbasisHE DT 55

BEDvasis ZH T BHE
+FLOmEHRE —FLEERE
GEMamEF=ILFER) (FHEFEDOEURET IR
<EBEFXRNZH> <ITEEOEIR>

=EEDMEEEDS. WEHEXFER | -EERDILREL (return of capital)
T8, FLOFRIZEFTE/00DFEL, | - Hhi%iE (easement)

BB (improvement) <HEIHOETERRIAD>
- &R vh 5118 & F (zoning cost) UTICkY . 2B EObasishHLT 5,

-5 7l B 3R A% (special assessment tax) | . g mEAS 1R £ L Ui Sec. 179420 |8

NEEF GBI IRODDT (depreciation and Sec.179 deduction)
Y BhE oS0 HrE2EE | - KERMHRAER

F)IFEESI LShm . ChoDEMHEE, | (casualty and theft loss)
EETHEPLEXRFALETHAIL, B | - RFIERIRICK DB LR
HELTHIBIET BLHTES, (involuntary conversion)

[(X] ZEEDbasis (BE~NDEREH, IEHARMEOEEERTLD) (I,
YA FTADIEIZFEY 215N, K E E Dbasisld, ATEHO _ERH -EHhRNEHCEER,

<KLV MR >
EIREZ (A) (B) (C)WFThb, HRELS-EEDbasishEADT 5, .- EREE (D) NERE,




Online 8-1. Adjustments to Assets Basis

Mrs. Yee purchased stock in Jones Corporation in 2008 for $500.
In 2011, she received a distribution of $800 when Jones had no current or
accumulated earnings and profits. In 2013, Mrs. Yee received a $200
dividend when Jones had earnings and profits in excess of its dividend
distribution. There has been no other activity on this stock. What is Mrs.
Yee’s basis in her Jones Corporation stock as of December 31, 20137

A. $(500)

B. $(300)

C. $0

D. $500

Online Answer (C) is correct.

HEENE YD ERDILEL

2 %A (C Corporation ) 96 DEEDHE

%Y —> (c) Capital gain&L TR
Stock basis [—>(b) Return of capitalEL THERF XK Dbasis(EiF 95
E&P —>(a) Dividend &L TEEHi

Mrs.Yee K D# K Dbasis

=$500 (20085l %E)

—$800 (2011 FEEADILEL)

+$300 201 FEFFERIL- T A2 ELTER) — K DbasislE — DIEIZIZHEY Z 120N,
=5&5E$0

X2013F(IZH TR YD ZEIE%EKX DbasisCHEE 5 Z 40,

" 20134 HAKICH 1T B8R Dbasis(E$0, EIRML (C) NERELLD,




SU8-Q7 8-2. Holding Period (HP)

If 100 shares of stock are purchased on February 14, 2013, what is the
earliest date on which the stock can be sold and the gain or loss can qualify
for the long-term holding period?

August 14, 2014.
February 15, 2014.
February 14, 2014.
August 15, 2014.

ocow>

SUB-Q7 Answer (B) is correct.
HERE v RE - RO
HEDEAMM Holding Period)
mEEOEA~05%8 —Ij 1TELN—+—> T
> 1FiE 1> R
BEEOWMEAHE REHM

BAE(T3H REEHOEAISER,

s [RBI:Donor’s BasisZ 5| E# L\ 215 E
= REHEE3IE#< (DonorO MEB B DR AN SEE),

Bilst :FMV at Date of Giftx ALV -5&
> B5HOEAMER,

Liif ] BISTR#HIELTHRDNS,

FEEEEDRZMH BERF-EEEREET. R—I7ADEEDOTBNZKET D,
SRBITHLE-HVWEEOREHREEZSIEHC
(HWEEORSBEQEBAEE).,

<HRAMMES >
HRE(B) MEANEA2RA158~BF2A158=>FFHFEEF 1 F+H18LLY. B,
ERR(C) MEBBNDERA2R158B~BF2148=>REHMBITBLOIE1FLLY . EEH,




S{ULEONEE 8-3. Capital Gains and Losses

In computing the gain or loss from a sale or trade of property, which
statement below best describes the amount you realize?

The money you actually receive.

The fair market value of the property on the transaction date.
Everything you receive for the property.

The value of any services you received.

ocow>

SU8-Q15 Answer (C) is correct.

HEENE w2 RIREEE (amount realized)

<IRA RS>

FEIREZ(A) IR, EIRR(B) /Y. ZBIREE (D) : AMIRFEEED.
*liELTRELI=HDT RT=%&#EE (amount realized),
COBIRF(C)AIERRERLD,

Amount realized

« Cash received (ZfELI-IRENDE%E)

« FMV Property received (Z5EL1-IR¥PDFMV)

* FMV Service received (2L ABIRFEDFMV)
« Cancellation of Debt (C.0.D.) &% x2E)

X FEH-RMFEEREELSITS,




8-3. Capital Gains and Losses

Milton spent $70,000 for a building that he used in his business. He made
improvements at a cost of $20,000 and deducted a depreciation of $10,000.
He sold the building for $100,000 cash and received property having a fair
market value of $20,000. The buyer assumed Milton’s real estate taxes of
$3,000 and a mortgage of $17,000 on the building. Selling expenses were
$4,000. The gain on the sale is

A. $10,000
B. $56,000
C. $40,000
D. $52,000

Online Answer (B) is correct.
HENEY) EEDTHNEBEDHE
<A MESH >
Amount realized = L) Point !
2100.000 LI B DS AROIHL)
+$ 20,000 (ZFELI=HHDFMV) - BELEIERGTHLEo- A
+$ 3,000 (fEF#MF4EE:C.0.D.) =RBERRS:COD.
+$ 17,000 (&% %8 C.0.D.) =IRENDZFILEZD,
—$ 4,000 GEHNEER) - BoMEIEZ -G
=$136,000 =IHEDZIIEEZD,
NI IZBLT, EWCBEE
SEHRICHITSEYMDbasis = BlERT-BAICIE. LD EEE
$70,000 (ERf5{fi%E) AL TEET), XiER (boot)
+$20,000 (K B) NDZELEFTET 5,
—$10,000 GRE{EEN R 5+%8)
=$80,000
..$136,000—$80,000 = $56,000 gain
HEIRFL (B) NIEfEELS,




