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Part 2 : Businesses

Part 2Tl&, FEICEET HERBENHEIN DS,
Part 20 HEESFH IS ENHIEEDOIREIL. LUTOEY,

FEOFRE FEGHEERS
BAEEE (BEE®) Form 1040 Schedule C - Schedule F
IN—hrF—y Form 1065
LREA Form 1120
S a—RL—v 3V Form 1120S
EEMHE - 55 Form 1041
JERRFARR Form 990

KEER T+ — L (BEERLVCFOMOAER) FEXREHIBE LTS,

KUEBEEAT DHE - X— b FT—2 v TOEAERTI LEBAFICIE. EREEROMMCRTER
BRERICRELEREHAES (Employer Identification Number : EIN) ZEE L& ITAIER S0,
EIN OEEEIE Form SS-4 (EIN BH358E) ZRETDIFLEF US4 VTSI ENTES,

BH, EALEROBTOEERMFRT 2ICEHES EIN BRSNS,

Study Unit 1-7  Business Income or Losses (F¥FS£AR)
SU1 | Entity Types, Accounting Methods and Periods (% RE. KREHLES S & ERBERE) p.5
1-1 Business Entities (FJHEE)

1-2  Accounting Methods (£5HLEF%)
1-3 Accounting Periods (GERi4EEE)

SU2 | Income, Farms, and Property Transactions (Fi&stE. B% L EEE|) p.11
2-1 Gross Income ($T#&

2-2 Self-Employment Income (BEZEEFRE)

2-3 Farming Income and Expense (EXmSLRE)
2-4 Small Business Stock GEMH/NPEERER)

2-5 Like-Kind Exchanges (FIf@&EE D3TH#)

2-6 Involuntary Conversions (B&&i|HE51)

SU3 | Business Expenses (&) p-21
3-1 Compensation ((¢58% - (TINFEH - L EIREM)
3-2 Cost of Goods Sold (F5_E &)

3-3 Interest Expense (ZHAFIR)

3-4 RentExpense (GZHRE)

3-5 Taxes (F&Fi)

3-6 Manufacturing Deduction (BxE34E4)

SU4 | Other Deductions (FNDibNHERE) p-31
4-1 Entertainment Expense (Z4E#E)

4-2 Travel Expense (FREEE)

4-3 Insurance Expense (GZiLfRFEH)

4-4 Bad Debts (Efli&%)

4-5 Business Gifts (F% L DBEES

4-6 Other Business Expenses (#DiNEERZE)

4-7 Busuness Use of Home (FEMZ=EFR)

4-8 Statutory Employees (RFEZERIC L YIRESNIHEESR)
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SuUs

Basis (BEMDN—Y R)

5-1 Basis (BEN~N—YR)

5-2 Adjustments to Basis (BENDR— X159 2 FHE)
5-3 Uniform Capitalization Rule (#fi—&&{b/L—IL)

5-4 Inventory Valuation ($RENEEE O FHEA L)

p.41

SU6

Depreciation CEi{EA])

6-1 Depreciation Methods CRHTH{ERIAE)

6-2 Sec.179 Expense (179 SEIZERED:ZEIR)

6-3 Amortization ($EFEEEDIEHN)

6-4 Depletion CRiFEEHD)

6-5 Deprecation Recapture CEUE{ER] v TF v—)

p.51

Su7

Su8

Credits, Losses, Additional Taxes (Bi%EiZRR. #B&OBURL. Z0MOE)
7-1 General Business Credit (—#i%ZEZER%E10%)

7-2 Net Operating Loss (NOL) (&%)

7-3 Casualty and Theft Losses (&%)

7-4 Hobby Losses (BREREIEEIN B L1=EK)

7-5 Additional Taxes (ZDHuDFi)

Unit 8-10  Partnership (/83— k+—<v )

Contributions to Partnership (/S— kF+—3> v FADHH)
8-1 Partnership Defined (/X— hF— v FDER

8-2 Filing Requirements (FR&E7#)

8-3 Contributions to a Partnership (/X— kF—3 v FADHLE)
8-4 Partnership Interest (/S— kF—3 v THEH)

p.63

p.75

SU9

Partnership Operations (/38— h+—3% v FOEEES))

9-1 Partnership Operations and Partner’s Taxable Income (FZ;E8) & /YR R JL—EF)
9-2 Distribution of Partnership Assets (/X— kF+—3 v Fh b DHER)

9-3 Partners Dealing with Their Own Partnership (/S— k+—3> v 7Z DD A)

p.83

SuU10

Study
SuU11

Disposition of a Partner’s Interest (/3— b F—$#50M0%5)
10-1 Sale of a Partnership Interest (/S— b+ —33w FEHOFHD)
10-2 Liquidating Distributions CEZIZ# 5 HE)

Unit 11-16 Corporation (FifEEA)

Corporations GEAICEAT 2 KEEES & UHEAD

11-1 Businesses Taxed as Corporations CEA & L TER S h 5 EEK)
11-2 Controlled Groups (ZEe&*t S IL—7)

11-3 Personal Service Corporation (PSC) (ABIEFEIRAEEN)
11-4 U.S. Source Income CGKEIRRATE)

11-5 Tax Return Filing (ER4HAMR)

11-6 Alternative Minimum Tax (AMT) (RE = =< AFq)

11-7 Accumulated Earnings Tax (E{RFZE:EH)

11-8 Estimated Tax Payments (5 Efli%1)

p.95

p.105

Su12

Corporate Formation (GEAMDEXIT)

12-1 Recognized Gain or Loss GEARXILIZH 1T 5 B4E854)

12-2 Basis of Assets Transferred in an Exchange (HH&&E & #kEDH#I D basis)
12-3 Corporate Organization and Start-Up Expenses (B3I % - $TiREXERE)

p.119

SuU13

Corporate Income and Losses CEADFTES & V%)
13-1 Income Tax Liability CEAFTESHIZE)

13-2 Income from Bonds and Debt Obligations (&M > DFFE)
13-3 Net Operating Loss (NOL) (Ri8%)

13-4 Capital Losses (F¥ EZ /L - ORX)

13-5 Related Party Transactions (BEHZZERIEE!)

p.133
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Su14

Corporate Deductions CEADEERE)

14-1 Dividends-Received Deduction (SZEREZ41225%)

14-2 Charitable Contributions (4 #E8&)

14-3 Other Corporate Deductions (% MDD ZEER)

14-4 Corporate Tax Return Schedules (EARLEREZDRIZR)

p.149

SuU15

Distributions GEAMD DHEL)

15-1 Earnings and Profits (B{&FI%k & DEDEANEITOEIRLY)

15-2 Shareholder Treatment of Distributions (SE2D#kERITOEIKLY)
15-3 Stock Distributions (#&z(= & % 4 EC)

15-4 Backup Withholding (/v & 7 v FREEUN)

p.163

SU16

Study
Su17

Corporate Liquidations and Redemptions CEADFHE &KX DER)
16-1 Redemptions (BR=XDIE=R)

16-2 Complete Liquidation GEANTLEE)

16-3 Partial Liquidation GEADERDFE)

Unit 17 S Corporation (Sa—RL—L3Y)

S Corporations (S J—RL—23YV)
17-1 Eligibility and Election CGEIFZE# & &EIR)

17-2 Operations (FBHEEB) & /XX XIL—FEED

17-3 Distributions (Sa—RL— 3 Uh B DOHED)
17-4 Special Taxes (Sa—RL— 3 U~ DEH)

p.177

p.189

SuU18

Unit 18 Estate and Trust GEERE &{EFE)

Decedent, Estate, Trust Income Tax Return GEREEBIH - EENFEEEEE)
18-1 Decedent’s Final Income Tax Return (& A DRZKRFTERIHEE)

18-2 Income in Respect of a Decedent (IRD) (S A IZBSE L =F718)

18-3 Income Taxation of Estates and Trusts GEEERIM - {E5EDATERH L)

18-4 Fraudulent Trusts (FEERAYIEET)

Unit 19 Retirement Plans GBREEE TS5 V)

p.201

SU19

Study
SU20

Retirement Plans for Small Businesses (MREZBZEIZH T2 REBEE T V)
19-1 Simplified Employee Pension (SEP) (2w 773> )

19-2 Savings Incentive Match Plans for Employees (SIMPLE) (> L 735 Y)
19-3 Keogh Plans (F—#—73>)

19-4 Retirement Distributions and Loans GEEE#BDE(H L EAN)

Unit 20 Exempt Organizations (JERRFi#RER)

Exempt Organizations (FEERBi#ERL)

20-1 Exempt Organizations (FEZRR#RR:

p.215

p.225
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SUL1 : Accounting Methods And Periods

1 ACCOUNTING METHODS AND PERIODS

Al6R% (59.2%) B8R (29.7%) C3R[ (11.1%)

FICREFHLMESE (B RETH. RETR) (HAHRFECEITIHELZERET 2.

GLEIM Text p.23

\ 1-1. Business Entities (BEREE)

B7J7*

[ AREESH (LO)

Answer (B) is correct.

LLC (BREE=4E : Limited Liability Company)
I%Form 8832 : Entity Classification Election &2
9% &Iz & YCorporation& L TDERHRIRT
E2A, Form 8832 &R I EINEKE L5
BIZE. AN=2 ALLEORELLCTHAE
Partnership& L CERFi. A 2 /=21 A (EAN)
DBRIFEAZEET L LTERIND,

SEBERE (B) ANEREAB,

|
B7/7

BREERI (LLO) |

Answer (D) is correct.
LLC & EBRETORE L2 Y 0T NEERE
LLTSCopAdhdh, FansHRALTHS
5, ¥SCorp I22W\WTIx, [SU17) =T
T3,
¢S Corp & LLC 04T A)
* LLC [Z@¥ Partnership & L TEBishd, &
D THRRRIIL—FB (ZEEBROEENATRE).
e LLC DA UN—LEMNBREME (A v NN—N
AREEMEELRS CERIBEIZBNTED),

¢S Corp & LLC OEAEEA)

S Corp LB L2354 0 LLC OFFIA AL,

UTRDBEY THhd,

* Partnership DR DIZE. EHBFEL.

LLC D A v /N—DE5 D basis [Z1&, /S— b
FT—LREHIZ. LLC DERBOEEN KBS
%5, CNIZKY, LLC DA N—[F, RILKL
BREE&K/SAXIL—ERBOD S Corp DH%E

LIEEN, BB L (HEEEMAE) D8
KEREZTOND (BL, A= T1)

Ay EBETDE] FTERD),

COBEIREE (A) (FIELLY,

o A UN—DOECEEZFICONTOHIBEMAEL,
—7A. S Corp DHAE. HREDEIFLI00ALT,
HEFMEANF CKEANETR]) THIREDN

Y. EERFNEANEHRECE BN,
COBIREE (C) [ZIELLY,

BE-T, ELLGEREEERS (A) & (O
mAEZESOFERE: (D) NERERS,

XLLC D A U N—[&, —EDHIGMEH B H,
JREIE LTI&, Partnership BB DIF4E. /83—
b r—LREERIC. BEEERONZ LGS,
ChlE, SCorp BRE LB LZHAD LLC #
UN—DFRHBERENZ D, BEEERIZON
Tl& [SU2] CEET .
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GLEIM Text p.24

| 1-2. Accounting Methods (&&HALIEF %) |

3. BTU9%
SHUEFEOER |
Answer (A) is correct.
REFRCHEFROEE, WHEEDTMA
EDEREWNO, KRB FEELEET 55
FIZIE IRS OEBIMBELEY Form 3115 :
Application for Change in Accounting Method ®
REEBIH D,
BL. UTNDFAIZIZ Form 3115DRHER
T, X—EOEKGIL RS,
*LIFO (ASHIE) DA
XLFO #H A9 % MIZ(E. Form 970 :
Application to Use LIFO Inventory Method D12
HARELEED,
RMERIOEREN D EEEENDER
- BRI EEDOTHAFROER

BEBIRE (A)  REAEICH ITHEE I ADETE
Di5&1E. Form 3115DIBHEFILAR LN,
SEBRE (A) BRERELS,

4. ATV0%

RELEF % |
Answer (B) is correct.

RS &, BB LELEFHR  REEFRITMR

Hybrid method (BREEER L FEEFRDBMRE)
HERABLTND,

Hybrid method DR Cl&, REFHREHRAT

ZENTEIMMEICONTH, WHBEEZS

T554F T [55L) & TR EEM &5

EFBCRELBTNEESERL, BHL, 0

HORSEERBERIZOVLWTEHESTRZAN

52 LEMNTED,

BRI (B) ' BHEER - BEFELTAHLOD
FEEFRRALEZSA. [FTRLER] ORHEE
B—ODHETITOIDENADH D, PIZIEL FIEE
REFHETRHETELE, BRETRETETH
BILTERTDZHEELENSEZEFROLNT
WAL, CBIRE (B) NERELR D,

5. A2

REWES %

Answer (B) is correct.

IRS ¥, BB LREEFER  HeEHICMR
Hybrid methods £ 58 L TL\5,

SEBEIREE (B) FBoERTHYEREL D,

6. ASVY

RELES%

Answer (D) is correct.

Special method & 1%, BETFHEF-IEREE
REFRNORHRGRFELEZIE TN IRSIFZ
115D Special method £ AEE L TLVS,
Special method & (&, TEIFREZE (installment
method)] ZE#%# )5,

COERE (D) AEfRLEA S,

7. ASVY

REDES %

Answer (D) is correct.

2ZiRE (A) (B) (C) : Cost method (RAMEE).
FIFO (JEAZEHR). LIFO (BAZLHR) (&
TNENRBO DN-RFHNIBFETH D,
XHIENEEOFH/mIZ DL T [SUB) 12 TS
T5,

ZEiREE (D) : Trade discount method (ZE&TS
B3 (. MEEEDOKTUEARETIELE L,
RIWECH T LRAEEETHDH, EEFMES Z
2546, BRI CEAE CERICXIA> =
it ZBSRMEE 35,

COEREE (D) AERRELD,
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8. AZVI%

NSl Dois

Answer (D) is correct.

REFREFBI SN TEDSE

REFBEFRALRBA T O TN EER N
MENREFREZHRATEHLENTES,
BAO#MFEE. S Corp ®/8—hF—> v Sk
FRAREFREFAL TS,

REFERAVEBH ToNTNDE

@C Corp, @C Corp &/8— b F—I=F2/8—
FF—>9 7 @FYIRLINE—IZDNT
F. RAIE LCHESFRORALRHONTSE
59, REFHRERALGTNEL LA,
BL, EEOQIzTH>TH, FROLThL
I2EZET 2 5EICEReETREERAT,

- BEELSTEAIERHOFTHERRTE LA
5005 RILEBZ HVDOANHE.

R UNESE R g ;%')K(qualified personal
service corporation) NH&

- BEREE EWLAquamEh»E
BAEWDRKEZEZE A (famly farm
corporation), & #4855 £ H1005 FIL %
BARVWEEEADIEGE

XEL20RLSROC to

ZRE (A) (B) (C) FREFHREHMAAL
S BRER (D) NERERD,

9. ALY

HE~EY Y A7 LM

Answer (D) is correct.

ReXREHATHMBE L. ERICHESCHR
MESHALEEEEFZEHAHLZHE
(constructive receipt) L 7= EICFTE & R#ET
%, BRIZOWTIE, HERICTH L=FEICR
B LIERY 5, ORI (D) NERLELD,

HlE L2HEFE, ERICFTICREFEZHEL
T TH, MRELIHIIRCZET S LN
AR REICHNIE, ZELIZEAHRTEND
ZETHB,

<H7x LZRDEMEI>

BIO : WITOELFE  KFILB ISFEBL

BIQ : HEDFIR (FIAL)  XFIHAH ISR,
BIQ : KXDEL X/NMIFOZEAIZHER,

10. AS V9%

HENEY D H% L2

Answer (A) is correct.

#H75 L24E (constructively receipt) MIEEIZ &
Y. $1,0000F R IEFIAB = EL2011FEDF|
FHEL LTI TITHESATWSIET TH D,
S2013FEEOREDOTRE LD DI,

EIRE (A $0&4 3,

11. C5 >4

REEH

Answer (C) is correct.

BIRE (A BEERICELTELVERT
H5,

ZIRF (B) : #1ZAETE (prepaid income) 14,
S ERCHODY L (DFY, RETERE
FALTWAMBIETH->TH), RAEIE LT,
HESZEEEDOFEE LTERNREL S,

SAEL WY,

BRE (C)  REFRZERAT 2MBEIL.
B&EEDZ E[‘?ﬁ‘b‘#’)%?; s BRI N
FEEICFTEE2R#T 5. e’ BREIhER
ElF, BmROBEL - %%@kﬁmtfﬁﬁ%&
&%E?‘%ﬁ%ﬂbfﬁﬁi?‘é7“:2950)'9“’*"(0)&7?5
DEEL, MO, TOZFEENRERRETH D
BmEied., “hEx Alleventtest &LV5,
XEREROBEIZEWNTIE., s EeT:
REFALTWTH, BEI0OBEFORBRENR
SFREFFEAL TV HA, MBREXEEIHEF
LLEBEFRELR—OFEERV R TR S
Ly, CBIREE (C) (FRo R TH Y EMR
&79160

EBRE (D) : BEFREHRAT MBE L.

ERNRE LEFECERT D CLNATES,

BRAMNRELERALE, UT2O00EH%EHE

ELERRZEWNS, CELL,

- All event test &(E, BBENEET S-HD
TRTOHEEARE L, TOEBHEIAE
AIRETH D &,

- Economic performance test & (&, #tfiE
[CEB T RE S DRBOEENMBE (C1R
HIhTnd I,
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12. AS29

REDE%

Answer (C) is correct.

HMEEEZEY 556

WHEEEZFTREEE. 70 [55E] & [5E
LRl ZRAEFRTRIBLGETNELRS A
L, BL. EEOFISNE LT, LTFOWThh
[T DFICDOVTIE. BEETHRTORFN
RBHBND,

- EEMBIE (qualifying taxpayer) :
LEEEECER 3 FHOFHHETLEA100
B RILEBZ A ORFLE,

- BR/NEESEMBE (qualifying small
business taxpayer) :
F-HEEEENEEE - HIFEE - /NFEE -
B - BHMEXLUNOBKREEXT, HEE
EELEMN 3FMOFIKIGT EA1007 FIiL
BN 51,000 FILUTOMBE, X DO
SMEEIL. C Corp RUC Corp &H/8— ~hF—
[ZEDONR— b F—2y FIZEBERA I,

SRR (C) NERERD,

13. ASVY

HE~EY Y REeTE

Answer (D) is correct.

John REREFHREZHAL TS, 2013FE
[Z=%E L 7=$2,000+$500+$800=%3,300 % 52
#HY 5, BRE (D) NERELD,

4. AS29

wEreyy X

Answer (C) is correct.

Mark RIFREAFEEZHALTWS, REFD
ZHICHMDLT. BESN-EEICHFER
#9 %, Mark KI1$20135F12H308 2B R EHR
R Lo, EE20135EIZ$500DFEER
o, SERE (C) NERLEES,

15. AS V9

wErEyy P

Answer (B) is correct.

R B)  E=FLOHELGIMNRIAETT,
REFRICHITDH7%4G LFZHE (constructive
receipt) [Z&H= 5740, CoRIRE (B) MNIEMR
E%d, EREE (A) (C) (D) #BLZED
B & 735,

16. AS VY

RS |

Answer (C) is correct.

BRE (A) ==y Fik. RAIBRS
FREHATE D,

2R (B) (D) EAEEEX (BEEE) &
FRAREFREZHATE S,

BIREY (C) : C Corp &/8— b F—I(2HD/8—
F—2w TOBEFRAREERE G DHN
BEh 3 FR O FERRTE L2500 RILEE
AZATWETNEIRSFREHATE S,

A TIE, 5005 RILEBZ TS, B4E
FEEFRALRTNEES AL, CBIRE (C)
WERER B,

17. A9

BeTE BBEOTH) |

Answer (C) is correct.
REFBCEERICREEZZHELLSHECOH
B ER#ITIEEZTLENSETHEH.
HELNDEECEBEZHLEERICHLEE
RELTHOND,

KED &5 BEFBOTMDIHEIZE, BeEDH
SNELGVD, BBEEZBEL-EEICHEE
RHT D5, FERE (C) PERELED,

18. ASVY
ReIBHLURETE |

Answer (A) is correct.

20134F IR L =ZFBOXMEE LT, |WET
Z7%: <, &% (store credit) =5 L1,
AETEREEREFRETRDOEELEHAL
TLWEMBAZSATORVOA, EE5DIFAT
20134 (2$3,500D 8 23854 5.

SOERE (A) NERERD,
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19. B V9%
BBERGEICHT 2N2HE |
Answer (B) is correct.
A=A (prepaid income) (&, &5t E&HE(zH
MoYmd (DFY, BREFREZFHALTWS
mBiETcho-TH), RAIL LT, REZHF
EOFELE LTEBNE LR D,
BL. LERRIOFANE LT, BEFTEEHA
?‘ SiRFiE OB ISIRMA (S L C25E LRt
BOS 5., LEBFERICKETORBRMEIC
RBERIZONTIE. BEBEERE CRAE
BUIERSZ Z ENFEOH NS,
LYIDOENTIEERMEERETISTIRTO®
BRENTET TR LB >TUVNELS, BRAD
HAOERICLY BRMEERETICZEO—8%
BITT2IEMNTERNEIBETEH, BEH
EEICRYERON 2B REREEDRE
ELTR#LATFNER SR,
20124 $2,400 X 1 /12dance lessons=$200
20134 E $2,400—$200=%$2,200
SRR (B) NIERRL LB,

20. B vY
tErEy ) kR Y-

Answer (B) is correct.
RI19DFERESRDC &,

20124EFE $800 X 10/40 art lessons=$200
20134 $800—$200=$600

20145 % $0

SORIREE (B) NIERRLEE B,

21. B vY

BBREIHT 2028 |
Answer (B) is correct.

RI19DfRER &SRO &,

20124 $3,200 X 8/64 lessons=$400
20134 $3,200—$400=%$2,800

SORIRE (B) NIEREL B,

22. A5y

REEH

Answer (C) is correct.

REFHREFAT 2MBEE. REFOZHEIC
b3, BESIN-FEICHEERHET 5.
2012412298 ICESmERELH, RE
20125 EICFSERHT 5.

JOERE (C) NEREED,

23. A2y

ReTH s RETE

Answer (B) is correct.

FETHREFAT D Watson #Hid, ZHFIEA
R LT-20124 E 2385 LR 5,

fthh. MEFHREHEAT D Eric Kl ERIC
RexrZHELL20RBFECZRANEERHET
%, JORRE (B) NEMLER S,

24. CoS VY

BEGEEE

Answer (C) is correct.

BI#AZ A (prepaid expenses) (. &stT Iz
Mvh Y (DFY, BEEREFFALTL
AMBETH-TH), RAIE LT, BERAEX
ISHAREIZED 9 LIERR LA TR B 730,
BL. LERAMOHANE LT, BEREE
(farmer) HBEELES OER (feed) %l
W LT=I5E. BEGEHREECSIT 5 Z0MmD
BEICZ5#%E (other farming expenses) M
50%% LRELTERAEZRBLERT S L
MNTZED, . AMBTIE, $3,000DFTHER O
5 5$2,000 X 50%=%$1,000% Year 1 [Z3ZFRTA],
SEBRE (C) BNERERD,
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GLEIM Text p.30

| 1-3. Accounting Periods GEFEE)

25. B9

Eg |
Answer (A) is correct.

Fiscal year (REtERBFE) AT 255,
FFIZ IRS 05 OEBEIIBEIZ A, Fhic
EhEIRELERT DNENDH D,

SEBERE (A) BNERERD,

EBIREE (B) (C) (D) [FEXRSATULVELY,

RBEE

EBEEICIE. EICLITO3EENH D,
Calendar year (FEFERFEE) &(E. 12831
BICTY 125 AE L. FhIzEbE T
RBLZEHRTOIDNENDH D,
¥/8— b F—w T - S Corp - ARGRFEIRALE
A (personal service corporation) (. J&AJ& L
T Calendar year Z£f L& [TH(E 570N,
IR—hF—> v 7S Corp - AWIERIEREEN
(personal service corporation) (. Sec.444®
HEICKLY., RAMWICERSINDEERHFE
(required tax year) &I$E7%32REERERE
FRVWAZLEBOHLNATND, CORREST
5154, Form 8716 : Election To Have a Tax
Year Other Than a Required Tax Year % IRS [Z
RE LEREZTI20ELNDH D,
HNR— b F =2y TOEBREEOREREZRY
Sec. 44438 (2D TlE [SU8) TS 5,

Fiscal year (REREBMEE) L&, 12884+
DEADR®KR (Bl : 1A318) 28T 512
AABEVL, ThIZEbERIREELHET S
INENH D,

52 or 53-week tax year (£:3t52-53:8:2%i4E
E) L&, 52~53BTH YLD, BRI CA
ORI CHREIER (fl - LAORKSER) I°#&
TTREREEZ L, ThIZEDEIRES
ST DIMENADH D,

Short-period tax year (GEEIRRFERE) &I,
125 AREOREBREEZ VL, FHAIZZEST
[& Form 1128 : Application To Adopt, Change,
or Retain a Tax Year #ZE#7IZ IRS IZ12H L&
REZITDMENH D,
BHEBMEENIELIERE LT, OFBFE
OHEEERT 256 CQFEDRTTEANE
BUNFLIERT LEGAERELNDH D,

26. B %

BT

Answer (C) is correct.

AR ESRBOC &,

ZEREE (A) (B) (D) 1F. EBFEERICHY
55,

2BINF (A) : 52- or 53-week tax year ZHA L
=548,

2RIRF (B) : Fiscal year % z[&52- or 53-week
tax year £ L =155,

ZIREL (D) : Calendar year A L =184,

2#iREE (C) : 4A1581% Calendar year %1%
TELMBEORBAMGHROBEERTHY . &
REERICITRYEBAL, BIRE (C) AE
RL%B,

21. Co2Y

SRR

Answer (C) is correct.

EREEOHEEEE LI5S, BYRREE
L1323, EHEREECSVTE. UTOFIE
THEBE LR REREX L ERA LS
MEEEETET D, XEHEREEIZS LTI,
Itemized deductions % ULV FAULIEZR 5780,

Jones K% 6 7w ANEHIEBEE L5,

@ : AGI »5 ltemized deductions %49 %,
Xltemized deductions (& A ZITE,
AGI $30,000—Itemized ded.$6,000
=$24,000

2 : Exemptions D& ELHRBEED A
LRI L= ETHERT D,
$14,800+-124 A X 64 H=%$7,400
D$24,000—@%$7,400=$16,600

Q : EHEREEOREMNSE "EHEREE
DBE#HEHDI2, A" T ERMBEHEICH
"g95%,

$16,600 xl—é 7 A = $33,200
CERE (C) SEREED,

Part 2 — Businesses
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2 INCOME AND PROPERTY TRANSACTIONS

A15f (51.7%) B7 (24.1%) C7/) (24.1%)

Part 1 : Individuals & RANEE T 2EH DN H D0, UT0HRAICET IMEEERST 5,
- BEEE (BASET) OFETE - BEREEORENS

MEBEREICOOTIL BlE [SU3] BT [su4] TS,

- EEME| : Sec.1244% X 0FH, FIREEEDTH. SREIRERHE

GLEIM Text p.44

| 2-1. Gross Income (#7F18)

1. ASvY
AIEFR |
Answer (C) is correct.

- BISATS (prepaid income) 1%, &EtEHIC
b YR (DFY, BEFREFALT
Wb ETH>TH), RAEIE LT, Be
SHEEEOHSE LTERNREL D,

OERHEBDH HRIESE (security deposit ; 2
&) FZEEEOESNAICETEHDENRLN,

SOERRER (C)  AEEZMELEZ6 7 AROR

E$2,4000°EfR L 2 B,

2. Cov9%
TEAIYSEI &% (hobby) |

Answer (B) is correct.
BAOMBELNTS TFIRESEBENE LG
SEBNE. —fgI=. T#Ek (hobby) HISESH] &

LTHRbND, BIZIE. REXETTELEHX
ERANCRMTEELTVNDE,

FERER) 12K DUNAIE “MFTR" & L TRt
& L7325, XForm10400214TH : other
income (HFFS) (Zl&. HFICHEEZ LEET
BITHET 5N TG NERNR &G LMEE
B%EAT D, ERE (B) BNERELRD,

MLk ISR --BRE. TOEEDGI 25
HT1=Y4ZINA % EFB & L T Itemized deductions
DHEERRTHEERRAT (AGI D 2 %HIFRER),

SRR & FEQOHFIEED 1 DL LT, BED
FHED S5 IFELLFIMEH L TLSEEE

K| CEHABCEETHEARIND LS
FONHD, WIT, ERICEELBVGE (F
BhEBEDSFE-O S BFENHEMN 2 FLUL
TTHd5HE). thOEELERE LI L THE
ELFIBEBD-HDEEITH S & IRS [ZXF
LEEATERMTAIL, TERKRRFEE) LA
nNBdZ &2,

|
3. Ay

EEHE% (tax benefitrule) |

Answer (B) is correct.

BYHR - RXT4y k- JL—)L

WBEEICERE & YFREELRS LIZBEENEITE

LERRIZIE, Z0RIELEEE. Gl IZEHHA
FhEBEBHRN (BYIR - RERT4y b IL
—), GlIZE®HZEIL, [ LEREEN
BEEICHBEORDELLL LEGHEICRES
nd,

LEEEIY L1=$1,600% Gl [ZEHE TR
50N,

CERE (B) MIERLEL D,

4. ATV

EEE% (tax benefitrule) |

Answer (A) is correct.
RIS ESIBOCZ &,

BEECESABAERICEYBREEZRES LTW
B1=t. HEERINL=$2,000% Gl [ZEHE
FhiEisml, SBIRE (A) NERELS,

5. BIvI%

EfEE% (tax benefitrule) |

Answer (C) is correct.

RIBDERESRDC &,

AEDHE., BEEICERBXRIERE L >N
FERZE RS LTV L =8, [N L 72$20,000
%Gl IZEHBDHELALN,

SGlHZEHBNDDIE, $7,500+$24,000 (A
MEBFBOHE  BO#ZHE) —=$31,500T
HY. BiRE (C) AERELB,
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GLEIM Text p.46

| 2-2. Self-Employment Income (BEZEFS)

6. ATUI%

wEreyy I

Answer (A) is correct.

Self-employment tax (BHEZEEF) £, FICA
tax DEEEERE DY, Medicare tax S & U
Social Security tax A SR SN TS, Form
1040 Schedule SE : Self-Employment Tax IZ
TEHET %,

BIREE (A)  BEEENBECHETEES
TW3BANH DN, MEFRBIE Self-
employment tax (BEZ%£ER) OFMELEED
mU, CORRE (A) SEREAS,

ZIRE (B) (C) (D) : %8 (employee) T
FHWRETEEEZTSEA (Bl BEXE.
EADEHEER, 18— =) AEEEEF O
SL15b, IN—FF—IZRRR - R)L—ENBDE
BEERSS &L U Guaranteed payment [EHE
EEBOMETHS (BL. 1402512 =T
v R N— b F— 2T BRNRED Y ),
—7. S Corp DHREIZ/RR - RIL—S DB
BEENEEEEEERONRLEE RS,

7. AZ2Y

TRHERETSE vs. BE£FHE

Answer (B) is correct.

TFH Y M LEBUANDOSY—ERANRHEN
BWNSEORHEEEMBEEEEERONSE
EIRBIRLN,

—A. TTY MR LA RH—ERENERH
ENdHEITIE. (BEEFMETEERL) HERm
/L LTHRON, BEEERORR LGS,
SOEREE (B) @ Bryan KOAWERTH %,

8. CIUI%k

EEES L]

Answer (C) is correct.

FlenfE=SRDC &,

HEXERONR LR LIEBEEXEMSIL.
$8,000+$1,500+%$10,000=$19,500 & 73 %,
KRR & DG (FHE) FFIOBEREEEI.
HAEREBRORRBNFIEOTEZ LTG>T W
TN, BEEEMBICEHLEEERONSE
L1325,

SRR (C) NERER B,

Part 2 — Businesses
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| 2-3. Farming Income and Expense (E£f5LEE) |

9. BTU9%
BEREENTEMBEAE |

Answer (B) is correct.

RAIE L TEFEMBRERBTO H 2 EAOMFLE L.
BERBEERAOSE. 4R - 6898 -

BE1AOKISHICFAEIZH T TFEMBLE
T2,

EBEREEOFTEMBLERE

BIEERMAEES L ITUEREEICS T,

Gl D39?D2 (66.66%) ULHBEFBTHD
BEREEICOVTIK, HHlE LTTFEOLID
DB EERIRT D EMNTED,

O BF1AISHDIEIZFE EHTFEMFHET
STENTE, BEHRDA4AISHETIC
Form 1040 %12 L RN 2fiZaEXh 5,
T, TEMRICB T2 EACERSE

(required payment) & LT, TFOWTh
MNSWESEERANSZ ENTED,

- HEEOMBLRIAZED2/3 (66.66%)

* BIEE O#RFIZED100%

@ FEMBiETHT. BE3F1HE TIC
Form 1040%12H L FEED LR E MM T 5.

SIELWEEHR & 72 22IRE (B) MIERE LS,

10. BZ7 V9%
sEreyy IR |

Answer (A) is correct.

REOTR L

SEEMTHE (raise) LERBORE LGS
ZZ D55 L. EEMTEALLRSETHL
EHEER I RBRMEELSI V%
Form 1040 Schedule F DEEMN 5D Gl [ZE&H
2,
—7. %5 (breeding) - #¥, (dairy) - &=
Z%3| <1+t ABl (draft/hauling) = ZR—Y
ENTCRETEIRSZZFTHNLIZEE hbD
KREIE—MBIZ Sec. 1231 assets &Y. FD
FEHIRIFRAE LTRBFYEAIL - 10 &
2% DT, Schedule F TOBEETIEALY,

Sec. 1231 assets & (XREI 1 FBEHF D PP&E
ZCcHdMN FRBEICALTE24s ABREL
TW3I54EIZ Sec.1231 assets 725,

Schedule F 2B T2 EEMN 5D Gl
=$6,100—$3,420 (Bx5EBMIDORZ DER5TLE)
+$10,400 (BB CHEELALRBDOTL)
=$13,080
XKEBEHNTRBELTVWERZEOFRNEE
Schedule F IZIZ&E ALY,

SEBIRE (A) BERERD,

11. C5 V9

BET075 LeNE l

Answer (D) is correct.

BN S DEETOT S LIS EERASE
(agriculture program payments) (&E2EFRES
MD—ERE LT Form 1040 Schedule F IZTH4
L. BEEERORNR LG D,

SEBRE (D) BNERERD,

Part 2 — Businesses




© TAC all rights reserved

12. B5VY
FEY =203 embisngs |

Answer (C) is correct.

RO ESBOC &,

2R (A) (B) (D) - FEMFREITSHAIE
BEIAISAETICFEMBREFETLE THE Y
ENHDI=HEY,

FREE (C) 1 AMT 3 FEMFROTRTH B,
SORIREE (C) NIERRLEL B,

13. Co V¥
SR E R |
Answer (C) is correct.
FIEDOKEEDKRKIZ LY, BERKEEHLA
FLYEZLDREEFTHE S 258N 05
A, UTOBEHELTHE-IZLEEEL LT,
Z DERFEIE DTSR & BEEICIE Y IEXT],
<FSRBBOMEY IENEH>
- REeFHRTA.
CKENRERT, FIELYESCDREBERTL
f=C & ZEIRAT],
CJRERAE R D REDEFPBUTIC & DEBIDORE
ELTHRESNTWLS,
KREEFRFFRAT 2MBELBERATAL,
SOERE (C) NERER B,

14. B U9%

BENEEOTTMREBE |

Answer (D) is correct.

BODfESRESHRO I &, FEMMICEITDE
EEREE (required payment) & LT, LUTF®D
WIFNANEVWEEEERAND Z ENTE D,

- BFEEOMTRIAZBED2/3

- BI4EE D#RIEED100%

SERE (D) NERELD,

15. C3 VY

FRFEO T EORH

Answer (A) is correct.
BEFHBICEALTE. ERFABSOTHE
(income averaging) MF@BHHNTLVD, FF
FBOEMEEBIRBAT 5 EMNTEDDIE
BAFEE, S—bF—>yTD/R—bF—,
S Corp O¥ETH D, XEREEANELD C
Corp, /X—hkF—3 v 7S Corp Bif, BE
B - EREIEERAROESME EBARAL
SERE (A) DERERD,

16. C5 %

ERFEO L ORH

Answer (B) is correct.
BERATROTHEERIRT 5156, SEREE
DEFFS (net farm income) %i@% 3 £
ZEED LEHET 22 EnTED, RAFEEIC
£ Schedule F X% U Schedule J : Income
Averaging for Farmers i3 2 BN H B,
SERE (B) NERER D,
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| 2-4. Small Business Stock GE#&H/MEEB) |

17. A%

AN Scc. 12448 D%l

Answer (C) is correct.

Sec. 12448 GEEH/NEEK) DFEA -
R} EMEEZEICEYELCEDXRIE
$50,000 (MFJ ®35414$100,000) ZREEIZ.
‘BEiEL (ordinary loss) & LTHERRT S &
NTCED, REFEEZBBT 2H0E. FRAEY
FrEAIL-ORERD, CBRE (C) AE
fRL725, : $125000D5FFED S 5, BHE
2 &2 DDE$100,000CTH B,

8. C7>%
HENE Y RN |

Answer (C) is correct.

Sec. 1244 K B S 2451, F/NBZEITH
TEHIRERELZEMNE LTS 0, ZUsdt
CEEEARAZRE L EXORTERTEZE
(original owner) M &ERTL,

RIL7TOMERESBOC &,

2013418 12$10,000 HEFEA L= I1=2D T
(& Sec. 12448k AT DRFIDORF & 70 5 HY,
2013FE7ADBMEER EHHOTIENTH 2.
HEARSIEERES2,000EMEE (additional
contribution) L7=AMXORTEZITTLE
W=,

Amount realized $9,000
—A.B. of the property (12,000)
Realized / Recognized loss ($3,000)

$3,000N O R EB/EEREFVYERIL - OX
[CHBIEDT 2,

<B¥#% (ordinary loss>

$10000 B
$10000+ $2000 . 2500
2013F1 A HER ISR T 2EDDH*, BHEE
4 (ordinary loss) & L THERRT],

<¥v¥ELJL-OX>

$2000 B
$3.000 X~ 76000+ $ 2000 200

201357 A BMEE D XIS T 2 ED EEHI D
MENELDH, RAEY FrEXIL - OX
ELTHRHET 2,

SEBRE (C) NERELD,

$3,000 X

Part 2 — Businesses

19. A9

IS Scc. 12445 0K |
Answer (B) is correct.
Nebulus Corp. (Sec.1244%=X)

Amount realized $80,000
—A.B. of the property (20,000)
Realized / Recognized gain $60,000

74 $60,0001F, FvYERIL - TAUERD,

Schyst Corp. (Sec.1244#k=X)

Amount realized $5,000
—A.B. of the property (60,000)
Realized / Recognized loss ($55,000)

Gabriel K (single) I£A X$55,0000 5 5.
$50,000% R E @ F 8% (ordinary loss) &
L THEERAI, REZE & BB % #6453 $5,000

(=$55,000—%$50,000) [ZRAIEY Fv 4
- ORERED,

LR AERCEE LT ERIL - AV E
FrERIL - OXFHEE (REEE) §57=8.
FvEARIL -S4 $60,000—F ¥ ERIL - O
A$5,000=9$55,000DF ¥ ERJIL - 541 V&R
HMITB_LITHB,

SOERE (B) AERLEE S,
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| 2-5. Like-Kind Exchanges (RIfg8&EDXHE)

20. AT UU%

HEMEY Y ]
(HEREE)

Answer (C) is correct.

REEEDR ?ﬁab\b%ﬁ LS4 RO R(E,

FAIE LT—UIRBE S AL (H;Ef_m%%;a
YEND &75\'(%6)0 BL. XBES
(boot) =B LBAICIE. ZELIKEE
&D FMV ZERE LT A U ERB# L BTN
E 550
<KRLBDEE>
BEREELIEERAEEL L TREENT
WL EE, FE. EFECRIESORTEE
LRBEEOKBOMR LGS, BL. KK -
f& % (stock & securiies) [/ = {5
(accounts receivable) / #iEIEEE (inventory) /
IN— b F—> v TE45 (partnership interest) /
KEREKENDORBEDTBRER .

ZBIREE (C)  BEAOTHEEEROTHO
THIFRBEEOSH L LD, SBRE (C)
MNERER S,

ZRE (A) | ZFECRITESOEREERR
REEEDI Tﬁ@xf%&&éh\ Z DN
LTHIRENSH D, /N & TIEIBEEN
BRBH2DOTRBEEODTHBLIETRH BN,

ZEIREX (B) : B34 (goodwill) ok
{”E (going concern value) D&, FRIFEEE

XL LTROHBND Z LIFAELN,
E?Rﬁi (D) : KERDARFESKENDTE)

EOX#IE. AEEEOEREFRH DALY,

2L. AS V%

REAEQH

Answer (A) is correct.
REEENTHMICLYZHELEFLVWEED
basis IFLATD & 5 I125HET 3,
A.B.of property given up
+Gain recognized

—FMV of boot received
+Basis of boot given
Basis of property received

Nelson, Inc., o RZHARF

[2h=:3 HEE
FMV$95,000 FMV $90,000
A.B. $75,000
$5.000 cash
$5,000 fHEEEA

<Gain/loss OEtE>
X#ESL (boot) ZELET—ATHBDT.

No gain or loss recognized (deferred),

<Basis OFHE>

A.B.of property given up $75,000
+Basis of boot given 5,000
+Exchange expense>< 5,000
Basis of property received $85,000

KR L TR HERENET 2,
5 : ¥EFIZEMRER (deed preparation fee)
®mEDEEER,

COERER (A) AERLAS,
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22. AT VY

NSV FEEEOTHE

Answer (B) is correct.

23. BT Vvo%

HENEYS BE OB

Answer (D) is correct.

Rebecca K & REMEF

IH&E WEE

A.B. $400,000 FMV $500,000

mortgage $100,000
(HAEFBIZ5)

$10,000 SFEER

Sylvester K o THAEF
IBEEE (FhEE) EE (REE)
A.B. $90,000 FMV $95,000
FMV $157,000 $15,000 cash
mortgage $47,000

(XHEFEIZ5)

<Gain/loss MEHE>
AR Tl Realized gain Q&I BHNA TS,

Amount realized $590,0003%
—A.B.of property given up (400,000)
Realized gain $190,000

new FMV-+FMV of boot received—FMV of boot given
—exchange expense

=$500,000+$100,000 (C.0.D.)—$10,000 ({+FE%E )
=$590,000

FIFK%E (amount realized) 2% cancelation
ofdebt (C.0.D.) HEFNDAITER,
SRR (B) SEEELD,

BB IZEWTEWNCAEES I EZT =Y
—XTlE BELWOEEZEREZLT (EET).
=4S (boot) DZITE LEBEEHETEH &
12723,

A TIEERE (FE) LEM (REE) X
BLTWSHEERORBEEDTERL (TR
SRV, BEOERNER &L DTHNE|ITH 5,

<Gain/loss OEtE>

Amount realized $157,0003%
—A.B.of property given up (90,000)
Realized / Recognized gain $67,000

Xnew FMV+FMV of boot received —FMV of boot given
= §$95,000 + $47,000 (C.0.D) -+ $15,000 (cash
received) =$157,000

FEREEEOXHTIERVLEBEOHRIE|IZH 0
TIE£% gainflloss ZRFHT 5. L&
Realized gain $67,0002%E % Recognized gain
L9,

SERE (D) NEREL D,

24, AS VY

FEREOSH

Answer (B) is correct.

Kayla & & REF
R&EE HEE
FMV $130,000 FMV $100,000
A.B. $80,000 $10.000.cash
mortgage $30,000
(HAEFEIZ5)
$5,000 HBEER

<Gain/loss OEtE>
ATl Realized gain D&M RHH TS,

Amount realized $135,0003%
—A.B.of property given up (80,000)
Realized gain $55,000

Hnew FMV+FMV of boot received —FMV of boot given
—exchange expense
=$100,000+$30,000(C.0.D.)+$10,000 (cash received)
—$5,000 (f+hE%E ) =$135,000

SOBERE (B) BNERELD,
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25. AT VY

HENEY S

| AEEEORR

Answer (D) is correct.

26. AT V0%

HENEYS

REEEDX#H

Answer (B) is correct.

Joe K g BT Andee Partnership | & e e
[=h=:3 WEE |=h=¥:3 WEE
A.B. $10,000 FMV $9,000 A.B. $10,000 FMV $15,000

$1.500 cash $3,500 cash

<Gain/loss MEHE> <Gain/loss METE>
Amount realized $10,5003% Amount realized $18,500%
—A.B.of property given up (10,000) —A.B.of property given up (10,000)
Realized gain $500 Realized gain $8,500
—Deferred gain 0 —Deferred gain (5,000)
Recognized gain $500 Recognized gain $3,500

>new FMV-+FMV of boot received—FMV of boot given
=$9,000-+$1,500 (cash received) =$10,500

Joe KIF3T#ES (boot : IHE$1,500) &24E
LTWBDOT, UTOWTIANSWNESET
gain 3 LT nIEiR S 40,

>new FMV+FMV of boot received—FMV of boot given
=$15,000-+$3,500 (cash received) =$18,500

Andee Partnership [EXX#Z% (boot : &
$3,500) #ZFELTWLENT, UToLTh
MNNESWNESET gain ZBFHLATAEES

< Realized gain AN
FMV of boot received $1,500 < Realized gain $8,500
FMV of boot received $3,500

<Basis DFHE>

A.B.of property given up $10,000 .".Andee Partnership (£$3,5000) gain %385 L.
*+Gain recognized 500 1) $5,0005 (ERBETEISBYESDN D,
—FMV of boot received (1,500) BIREE (B) AEREL D,

Basis of property received $9,000

SBRE (D) BNERER D, 27. BS54

HENEYS BEOTHRE

Answer (A) is correct.

Post Partnership | & TEEF
R&EE (B HEE (KR8
A.B. $4,000 FMV $9,000

A.B. $8,000

AETRIEHE (FE) LM (RPHE) &2X
BLTVWSEOFRBOREEEDIME L (F73
DRV, BEDRBNRE L ITHINGITH D,

<Gain/loss D& >

Amount realized $9,000
—A.B.of property given up (4,000)
Realized / Recognized gain $5,000

FRREEDTRTIIAVESOZBEE|I2H 0
TIE£%E gainlloss #R#ET 57=H. L5
Realized gain $5,000£%8% Recognized gain
9%,

COBRER (A) NERERD,
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| 2-6. Involuntary Conversions (S&%I#85iR)

28. AT UU%

IR

Answer (B) is correct.

IV, BAKEREICLYRREHNIZEEEZ LN
RiEE  HELEZZBELEGESICERLE
gain &, RE&EE (replacement property) %
ZOBEMEERLY 2F/3FLINICEET
CEEEHLE LT, RAIE LT UIR#ESIE
LY (ERICRBERYVIENDND),

BL. R&E - HES>AEEEOREMED
BE. FRICEHE&ETIX gain 23853 L
BIFAIER S A,

29. A7

B

Answer (C) is correct.

<Gain/loss MEHE>

Amount realized $9,000
—A.B. of the property (2,000)
Realized gain $7,000
—Deferred gain (5,500)
Recognized gain $1,500

FLIZE-HE$1,500 (={FE4$9,000—
RELEONEMEES7,500) FTlL gain 258
E AR A OATEY AN AN
< Realized gain $7,000
Cash kept & not reinvested

lan K[£$1,5000 gain #:B& L. 7Y $5,500

DOBRFILIFRIZRVIERDND,

BEMEBRONRER D FEENEEREE
(TA—=2UT L) THDH., V#T

gain$1,500 (X:@ % FTf§ (ordinary income) &

5%,

SERE (B) ANERELB,

<Gain/loss METE>

Amount realized $220,000
—A.B. of the property (20,000)
Realized gain $200,000
—Deferred gain (165,000)
Recognized gain $35,000

FITITE - -£4$35,000 (={£&4£$220,000
—REEEDIR{SHEE$185,000) F TIE gain
it AORAN W (AP AT A AN
Realized gain $200,000
< Cash kept & not reinvested

Sally K 1£$35,0000 gain #32#H L. B Y

$165,00057 DRHITITKIZHEY EX BN D,

BEIMWEBRONRE B> EENBERAEE
(ZXFREY) THd 0. BFT D

gain$35,000(&: @& AT (ordinary income) &

%,

COERER (C) AEfREL D,
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SU3 : Business Expenses

3 BUSINESS EXPENSES

AL11R (36.7%) B1OR (33.3%) COR (30%)

SU3Tld, BEREBLADILUTOERZRTL XEHADOD),

WEESE (e B EHM

7o L IRAH

XHFIB XhFRE

#EhiE

GLEIM Text p.66

| 3-1. Compensation (#6858 - {H0#a1T - B EHM) |

1. CIVI%k

w58S |
Answer (B) is correct.
REFEFRAOMBE L. UTOBEH#HETAT
Wiz LTUONIE, RIS ERE LFEICEE
BRI dIENTED,

<IEBROEREMH>
CBERHETOS L TEERE LBELER

(ordinary and necessary expenses) T# Y.

BEMND, EEBEOERBHIEERFICEES
BELTWBI L,

- THIEENEIER (reasonable) HBEEETH D
Z & (RURRIZH B b ZEDRERRFHEA~
DXIFEELEREFLLELCBWNI L),

- MERREEPICHER IC K DEBHIREES
THdI L,

CREENDREOHAWDEHMFETIHEL
BRIhTWD I &,

CEBEERN 2.5 ALUNIZERRIZXiAD
hTwadZ &,

G REeXH=HEAT 2 BRE (BEXE
E0HE. BBEE. Tk AR - KE -
F - BREOMMK) | (ST 252D TIE,
ERICHHI S EEETERT S EETER
LY

ZRE (B) : BIROEHE LT, BXEHET

SLTEBRE LLEREATHY. BHEMD.

WHEEDEBINEBELTEICEERELTNSC
L, COFERE (B) Yindirectly” NERY 42D,

2. A9

B5ES |

Answer (B) is correct.
SN T OREEICHE L-FE, EEND
DIEENRADGR LK BB EIZRYIREES
ELTERT DI ENTES,

A&, ERICRE TR TIEAEL,
.".$6,275+$500=%$6,775

2R (B) NERER S,

3. BIvo%

L] |
Answer (B) is correct.

PEIROBEH L L TXIENEEMN (reasonable)
BEBETHDH L (A LRRIZH B tEDRR
BHEBNOZHEBLEREZLL(ELBWI L),

J—ILTY - /XT¥a— (golden parachute)
LlE, PEOBINEEIC L REEOBEOHER
NS REL LT, BREICH LLEOEIE
BWEZIND C & &L D, BRMICIE, REAIC
& LIBESFEE OB D3MELL L DR
GER$) #Xiho71546. THHREMEBZ 5
EAANT—ILTY - RS 1— bRENE AR S
nd, COHE, FHHENEEZ 5E2 <L
TEANNKIERARBO ST, EMENEZFET
5F%EATITEEOEAFSHRICEM L TEY
WM EE A 28 IS BE20% D5 RIF AR E
hdZ&Iziid,
AR DIFHE. Nicole KIZZHh o =3B 5 5
$600,000[&T—ILT Y - /X5 a— MREE
HEEIND b, EBRFA,
CIEBRETRER BEAIL.
$1,500,000—$600,000=%$900,000
SEIRE (B) NERELS,

Part 2 — Businesses
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4. B39

B5RS |
Answer (B) is correct.

B (A) : Vacation pay (RIRFEL) &, &
HERCEbLLT, £ HEEHNERIZHE
BEEPCKRBREEET 20 E S NZBHLY &
. REBICHSEEICERTEZENT
=5,

ZEIRE (B) : FEICHEAT 2EHOEZLICIE

LEEB I BRI EEFHE] 2K
LY H0. FEREL LTERT2OTEE
CEE LIS, SBRE (B) IXE- 15

BTHY, ERERS,

EIRE (C) (D) ; 6EM7% (reasonable)

BTHHIEPEZRINTWDI=H, ERTDZL
NTED,

5. Bvi%k

HE~EY Y HEES

Answer (C) is correct.

HRIRFY (vacation pay)

SHEFRICEADLL T, T, HEENERIZY
EREERICRBRERET 20 E S HIZEDY
B, WEBICXI-EEEICERTDIIEN
TE5,

20134F E (S HRFRATAES D IF. 2013F EIZKHh
> 2$20,000+$100,000=$120,000C % %
CERE (C) SERLED,

6. BIv9%

HE~EY Y HEES

Answer (B) is correct.

B ORYZIE

EREMNEEEICK LIS (NRYRFEDRME)
&R TEACRY T 5E. £D
FMV 26585 L L TIERT S ENTE
%, BL. LZBEYD FMV & basis DEEEE
FEERELTEFBLATNAERS AL, (—

BZ0EEEFANLTHLESLICTOMMHNE
BEMERICTHoEEZ D E L)

HB5E<$ © $4,000 expense (FMV)
FEEIE - $4,000—$4,750= $750 loss
SEBIRE (B) ANERERB,

—+

7. CovY

FEIPRA Hin#éf (fringe benefit) |

Answer (B) is correct.

IR (A ERXA#H0 TEREETEl ©
55, WHEBATEEMS5,250FE TIHERBD
EAELE] OBRERWEZIToNS, $5250
EBALERIZONTIE HE5ES) L1435,
SERY,

iR B): hoxT U7 - 75V GBIRE

BREERE) L& HEEHNREE LIIEF
EEH—ERADAZa—OHMSBEHICEFEAE
FDEERDFETHD, L ELWVERTHY.
B=iREE (B) BNIERLE S,

ERX (C) - EXBAITHRE L LTHEBSh
TWa et BREERL LTERTES,

SERY

IR (D) : MenfEHzsRBOZ L, BYD
FMV & basis OEZEFEERIE LTS L
BIFHIER BN,

SERY,

8. B5Y¥

A (fringe benefit) |

Answer (D) is correct.
HI7zTUT - 70 GEREENEEHE)
LlE. REEIREELIIBIEET—ERD
AZa—DHALERHICIFEREDEENDSH
ETHb,

BIREE (A) (B) (C) - #EEBIE. FEEBIHL
MR SENEBREE T — E R ERN(LIERER
BWEZToND, RETOIMERALSE
IZIEHEE5 L L TERNRER D,

SIELLY,

BIRE D) : A7z TUT - T3 0~DSM
BRSOV T—EOBREMEEMEEER SN
TW3IGAIZE. ERDEFIERFRNEZS
bnd. ERNRLELD,
SRYTHY., BIRER (D) NEREL D,

Part 2 — Businesses




SU3 : Business Expenses

9. BIrU%

HENEY S fHn#& A+ (fringe benefit)

Answer (D) is correct.

EIRE (A ERX&aHR0 EXEHEE
(Bl - EEAA) | TERBEESR ] $HES
1 AHzY A%E$245 (2013) % LR & L TIER
BOBHESE L LTHROND,

BIREE (B) : N DED L DI,

lde minimis fringe benefit (& BIZ@ 5740y
BAEE) ) LAY, FFEROBIEEL LT
‘eohd, fl: SHALDTJAIZAFT b,
SEMAELEI—Eb—  EFEHETE. &
HOOAE—HEMATERT %

ER (C) : NBREXEHIZ]) FREAIZERB.

BiIREE (D) : REEB LUV ZTOREDHHE
AcE? TERXTOEEFANIZH D EEMEHK
Wl 2L, T—L)) =EETERLTH,
EBEFROEAEEL LTHDONS,
NEELTOREOREESBHDRELEMA
FNBHBLEGHEE. EERICIEZSET. KA
BYFERE LGS,
SOBIRE: (D) AERER D,

Part 2 — Businesses

10. C5 V¥

B5ES

Answer (D) is correct.

- #6852 A% $24,000

- FHOBREFY $3,600 X 2A50=%$7,200
KIEEEMMB HICEAENBRFRORE
REEZGHE LGS, EE 1 AHYER
$5,000% LRRICIEEFDBREL LT H &M
TZE 5,

- WRENIEFE T H D FMV$8000DER DIRYZH4

BAXTHS Karla KlE, LEAF$32,000%
HMEESBLVEAEEBL LTERI L
NTEH, LBREK (D) BERETD,

11. B9 %

oA (fringe benefit) |

Answer (C) is correct.

iR (A ERXAR TBEREFER)
(. #f5$12,970 (2013) &= LR & L CTIEEERL
DEMNEEL LTRDONS,

ZIRE (B) : ERTAED HBE] &, &
fE1$5,250% LR & L CIHERFMDEBRIEESE L
THkbn b,

BRI (C) : ERXEHEO THREMERERE ]
(&, $50,000%F TORIEE IS T B REEHED
PHERBOBFIEEL 1D,

..$50,000 % B A 2 RIEE (C KIS T 2 {RIEHEHET
DILEBRARIZR DD T, EiRE (C) NEfR
Ei2d,

ZRE (D) - ERXEHEO ERFHORE

¥l 1%, FRE$5,000% LRIZIFEHRDOBEFIE
ELi5,
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GLEIM Text p.69
| 3-2. Cost of Goods Sold (COGS) (5t ) |

12. A5 V9% 13. A9
wEreys G | pEreys AR
Answer (B) is correct. Answer (D) is correct.
L HASY R RS R EEHBSLURZEE (freight-out) (EERFEE
=E#E#MEZE (direct materials) RU—REBETHD,
+EE%“%§% (direct labor) A CoGS Z&@)
+HLEREE (factory overhead) $5.000 $24,200
XMEHME AR ICHE L-EXER - REEZED 4-10.000
HEREST. $15,000
Freight-in EADESEEIZINE LR R HERM
(EAEE) $17,500 RS
Freight-out | Buso® ik U—REHER +2,350 $6.950
(RHEEE) +300 4700
F7=. Uniform capitalization rule (#f—&A1L : $20,150 . . $10,950
J—L ¥ [SUSY I=THsh) (&Y. BiFLE ZRB D) HERELD,
HENEEE (BREELSD) [FI2IEREMETE Sy hx
(full absorption costing) MNERIN T3, 1 h P
HEES COGS (E%) )
$0 $50,585 Answer (A) is correct.
= 49 8 5 B R A BEMEE COGS (E8)
$35,000 $55,650 $88,700
S%& L EREAD
46000 RS $72,000 RS
$10,000 +3,550 $42,500
$69,585 $75,550
BRE: (B) NERLEB, BB (A) HERERS,
Part 2 — Businesses

—+




SU3 : Business Expenses
GLEIM Text p.71
| 3-3. Interest Expense (ZiLFIE) |

15. B v9% 16. B9
wEreys  EERR | XHFIR |
Answer (A) is correct. Answer (C) is correct.
BEEZEEODEETHLOF/AF AL Form RILSDRERESIROC &,
1040 Schedule C TIEfRT 5 Z LA TE 5, SEBEIREE (C)  $SONIERE A B,
HEeFHEFADHE. 8%, AROXINEEIC
ZRe 5 EMNTED CKERLFRISEIREE S 17. C3v¥y
E) A EEOEALEEOLHICRA—DEE XiFIB |
(5 : 8B17) W BEBEANEIT O HEIEERT .
PN Answer (C) is correct.

‘“BEREBEICHT IR ERMETL-HOME
AFIRIF, BEFE (business interest) & L
TERT D ENTES,

EAFIES2,00000 5> 5REFNB LB DDIE,

$60000
$2,000 X $ 60000+ $ 15000

BYIXBEFNE (investment interest) & 755,
SOBERE (C) AERER S,

SOBERER (A) D SOMERE R B,

= $1,600

Part 2 — Businesses
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GLEIM Text p.72

| 3-4. Rent Expense (XILKE)

18. ATV %

wEreyy S

Answer (D) is correct.

AAERIE. SEFERICEADY R (DF Y,
BE&FEEFALTLIMBETH-OTEH.)
FRAlE LT, BRZMICHRICES LR LA
[FHIEE 570N,

LHIR I > =R ES33,00000 5 b HHAEIRTE
M. B%E$1,500%104 H (3~1284%)
=$15,000

SRR (D) NIEREL B,

19. A9

HE~EY Y AhRE

Answer (B) is correct.
B18DfEHESROC &,

YT = FES28,8000 5 b YHAEIRTE
DI, B%E$1,200x104 H (3~1284%)
=$12,000

SOERE (B) MIERER D,

20 A%

HE~EY Y AhERE

Answer (A) is correct.
18D = SRDC &,

201246/ : 20125 7H1RIZ 1 EHDREEH]
WAL TWEA, 2012EEICKIREE LT
IR TE 2 DIXFEHDS30,000& 5 B,

20134 & : 20134 FE (Z X AR E D $60,000
2% HAREZET) 2XIFE L L TR
TE5, EBRE (A) BNEREES,

—+

2L. Co V%

EfRIERSR

(lease acquisition cost)

HENEYY

Answer (A) is correct.
FHHCFELTERG EOEEERFICRS
MERZEL EEENRBE (lease
acquisition cost)] 1. S E&RICEHLY A
< (DFY, REFHREFAL TV DMBET
HoTH) EEGFLL. ERHREICHEYEA
LARFRIEERES AL,

Charlie KIx4 E£28HMOEYEHRE (THTH
NIXEHEE VS) ZEELTWSD, [HHEE
Az et EEERSE IR ES27,000(E%
ISHARICER D LIRIR T 5 2 L2/ B,
$27,000+ 4 ££=%$6,750
SEBIRE (A) BNERELRB,

22. A5V

HENEY S FIARE

Answer (C) is correct.
RI18DEFRESRDC &,
BYDREZRIWLLEZ ET, 10ALUED
FENMEF|ZTIN TS,
LUEECHREL LTERTESNDIE,
$700% 3 4 A% (7~9A)
+$675X 3w A% (10~12H)

51$4,125

SEBRE (C) BNERERD,

23. AT VY

HENEY Y HARE

Answer (B) is correct.
R8RSR &,

LHAT A\ - =R E$31,00000 5 YRR T E
320, ERFEN$6,200 1A~1284) @
HTH D,

SOBRIRE (B) AEREAD,

Part 2 — Businesses




SU3 : Business Expenses

24. C Y

HENEY S EffEDEE
(lease acquisition cost)

Answer (D) is correct.

B210@HR =SB &,

Bob KIFEZNTEHRAOEMBELIELT
WB A NHREAEZSOEEERSE IR
E$21,600(ExfISHAME I2EE D LIZ=kRI B2 2 &I
A

$21,600+ 4 F£=%5,400

SORIREE (D) NIERREL B,

25.C35vYy

HENEY S EffEDEE
(lease acquisition cost)

Answer (C) is correct.
B2lofESR=SRDC &,

$55,000+$5,000 (fthEZF) =$60,000
EEBEIZI0ETH D=5, 2013FE(IZIL
$60,000+105E=%$6,000D HIE/RTE 3,
SERE (C) NERERD,

Part 2 — Businesses
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GLEIM Text p.74

| 3-5. Taxes (&Hi%)

26. AT %

REBET 2BiS

Answer (A) is correct.
SXRATHEICRIETCEERIE. M - #5 -
AEBEMDLT. WThEBkRT LTS
%, BL. EEEERHRD 1 ETH DR
(special assessment tax) I&. RENEDMEHE
ERHBELLBDEZIHTHY., ERTDH L
FTERL (REED basis [CNEFT D LI
55),
SRR ATRE R B E B EERL IS,
=$1,975+$980=%$2,955

KETKEMEE TGELRE] & L TERAL

SRR (A) NIERERD,

21.CovY

= (CRRET SRS

Answer (D) is correct.
FyLUPHETHD,

1) EXFEEICRIHASREAREBIE,
(ZHEOABEDMEDBINZDENE LD
T <) BB OMEF - BEXTZIFIRAIC
REINDIBEOHERTHENTES,

2) TR O—IZFERET D A4 OERA—2D
FHWZEENTWLEEREEICKRIEETE
ERIE, BEENERICHBLLGEWVRY., TR T
TR,

3) BETHEATDIAVI OB, RUTA—E
VBB Z O fth0 BEIEBRERLL. (KIS
TIFE <) BMBEO—FBE L TEIRT 2 IREMN
Hb,

4) EEREEICRDIN - BBEOBERIL. £
THEIRTE S,

1) ~4) [FETELVWERTH D,

SORRE (D) BNERER D,

—+

28. ATV

EECBET 2Bie

Answer (B) is correct.

FERAOTEE - HEREHRE L URLRILZ
OREMECEENEETFLIND, F/=.
HEEDMTAIZRD T LERFEZORERMI
EFENEEFLEIND,

SEERE L U CHERATRE R ERIS .
$1,500 (HEESDETEEER)

+$150 (FEHAEERIZHRDFTELRD)
=$1,650

XEHERED (bFv ) EHMEEEDTA
[R5 LRIE BNERLTEY, EEFLS
na,

SEBERE (B) RNEREAB,

Part 2 — Businesses




SU3 : Business Expenses

GLEIM Text p.76

| 3-6. Manufacturing Deduction (Bl £#2)

29. B %

iR EREUEST EE
(DPGR)

Answer (C) is correct.

KEARNTHEER 2 OMBE L. EREER
FFTSER (domestic production deduction)
ZRHETES,

EREET S
(domestic production gross receipts: DPGR)

IEREESE EE (domestic production gross
receipts : DPGR) | & &, KERTHBIENS
BELIGEELESD (whole or significant
part) IZDWTELE (%), FHiE HEL7i=
EREE (GEY) ORGSR ) —REFIZKBIX
AL BETKRERNOMTIE (S L Y HHES iz
EIREVERORTER ) — A FICLBNALEE
W,

XEIoh - TEARE] 1S9 2 —RIZEBINA
(£ DPGR & E@H DN, B L. TEHRE]
%9 2 HR5EI& DPGR IZ&FEh 3,

IR (C) : BYOERKGHNAFLITH
A571=6. DPGR 233 L7y,
SOEIREE (C) ANERER D,

30.CoVY

WEEDTEER

|

Answer (A) is correct.

KENTHEEFESEEOMBE L. BRNEER

TSR (domestic production deduction)

EHATES,

1) BHRELEZREAE (qualified production
activities income : QPAI¥)

2) QPAI ZRRIDRFATE

3) EREEICEERPINDIKERED
50%

B LR OVTIANSWEEEICO%EEL

-E8L T35,

XQPAI DEH AL

Domestic production gross receipts (DPGR)
(BRELET L)
< Cost of goods sold >
(ZDFELIZxd %7 LR
< Other directory allocable expenses or losses >
(ZDFLICEERDTE S ZOMDER)
< Proper share of other deductions >
(205 LICEERS END ZOMDER)

Qualified Production Activities Income (QPAI)

KRBT 2EHESLUTOREY,

D QPAI #:5tE 3 5,

QPAI=$200,000 DPGR— ($40,0005% &1
+40,000Z DEMA) X 60%=%$116,000

@ LTFOWFRANS NEEEIZO%EFEL D,
1) X 9%=%$10,440

2) $150,000

3) $240,000

B E R BT SRR D IEMREEI£$10,440 L 72 5,
SEBRE (A) REREES,

Part 2 — Businesses
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