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Part 1 : Individuals

Part 1TIE, EBEAFEHE & EFEEH - BRBiNHESI NS,

SuU1

Study Unit 1-11 Federal Individual Income Tax GEFMEAPTEH)

Filing Requirements (BH&&%)

1-1 Preliminary Work to Preparer Tax Returns (ER&EZE/ER 0D =8 D L)

1-2 Filing Status (ER&E&K)

1-3 Filing Requirements (FR4%75)

1-4 Personal and Dependency Exemptions (ABI#ERR - HEHER)

1-5 Returns of Dependents (FREBZR D B &)

1-6 Nonresident and Dual-Status Aliens GEBENEA - ZEEREE T HHEN)

p.3

SuU2

Gross Income (GAFTE)

2-1 Gross Income (GARTS

2-2 Interest Income (F|FFE)

2-3 Income from Securities (Bt 4FfTE)

2-4 Royalties and Rental Income (04 ¥ LT « FifS - ABIEEEHRS)

p.15

SU3

Business Deductions (ZEZEEEDER)

3-1 Business Expenses (FZRE)

3-2 Entertainment and Meals (CXE#EEE - SREe®)
3-3 Rental Property Expenses (EERBEIZRHRE)

p.25

Su4

Above the Line Deductions and Losses (FABFRTERNERS L RiB%)
4-1 Educator Expenses (#&&EZH)

4-2 Health Savings Account (ESEITE OFE)

4-3 Moving Expenses (E#3[#ER)

4-4 Self-Employment Deductions (B=%E DOER)

4-5 Alimony Paid (ZH\BIEHKBIF )

4-6 Retirement Savings (IRA) Contribution (& BRSO EE)

4-7 Higher Education Expenses (& REh&EzEi)

4-8 Other Above the Line Deductions (Z DD FHEEARATSRTIZER)

4-9 Loss Limitations (&%IERRDFIE)

p.35

SU5

Itemized Deductions (I8 H Bll#eER)

5-1 Medical Expenses (EfE#)

5-2 Taxes (Fis)

5-3 Interest Expenses (Z#sFIR)

5-4 Charitable Contributions (ZEZ14)

5-5 Casualty Losses (S$E18%)

5-6 Miscellaneous Deductions Subject to 2% AGI Limitation ( 2 %#iIBRf & #E25R)
5-7 Miscellaneous Deductions Not Subject to 2% AGI Limitation (% 0D ##ER)

p.47

SU6

Tax Credits, Other Taxes, and Payments (Bi%EiEfR. FDMOB. AHLABIE)
6-1 Tax Credits (FiZBIZRR)

6-2 Other Taxes (Z DO hDFi)

6-3 Payments (RTHLAFRESF)

p.57

Su7

Basis (BEMNR— X)

7-1 CostBasis (BBAIZ& YEE LI-EE)

7-2 Property Received by Gift (B851= & Y BifE L= &)

7-3 Property Received for Services ({&#5RtOxH s L CZE L -EE)

p.67
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7-4 Inherited Property (A8#t1= & Y &S L 1=&EE)

7-5 Stock Dividends (BR=FE2)

SU8 | Adjustments to Assets Basis and Capital Gains / Losses p.77
(BEOR—IRIZHTIARLEFYELL - A UEIFOR)

8-1 Adjustments to Asset Basis (BENDR— RIZHT 2 HHE)

8-2 Holding Period (EEDRELIM)

8-3 Capital Gains and Losses (Fv EXIL - 74 B LU OR)

8-4 Capital Gains on Sales of Stock (BRXDFTHN-LDF v EZIL - 714 )

8-5 Sections 1202 and 1244 Stock (E#&H/NEERK)

SU9 | Business Property, Related Parties, and Installment Sales p.87
(EXREE. BFRERRE]. SRRE)

9-1 Related Party Sales (ES{Z&ERIELS)

9-2 Business Property (EXREE)

9-3 Installment Sales (ZIBEIR5E)

SU10 | Nonrecognition Property Transactions (FEEREBIDEERE|) p.97

10-1 Sale of a Principal Residence (fAAMDE 1= 2 {EXFED5EH)

10-2 Like-Kind Exchanges & Involuntary Conversions (RIfEZEDATH - BREIAIERHR)

SU11 | Individual Retirement Accounts (fEABERZES O &) p.109

11-1 IRAs Defined (ENREGFEHEEL (E)

11-2 Contributions ({EAREEES OEANDFEILT)

11-3 Penalties (fAAREFEOREIZBEY 2 E1AIE)

11-4 Roth IRAs (A X{AABRIES OEE)

11-5 Coverdell Education Savings Accounts (¥&ZiTE O FE)

Unit 12-13  Federal Gift and Estate Tax GEIEE5F: - 845

SU12 | Gift Tax (RE5H) p-119
SU13 | Estate Tax GESHD) p-127

F9. EPEAFESHCETIEEEEET 5, UTEIFAEHBEZOHMELLINSHRBERERLT
BT S5, EA HBETEMBEOILS TEG L THEEEMRE] &£ LTSI SRBEERDENDH D,

Form 1040 : U.S. Individual Income Tax Return
GEHMEANFEBRBESZEOHE)

GROSS INCOME AT
Above the Line Deductions REEASATRRTER
= ADJUSTED GROSS INCOME LTS
—  Itemized Deductions or Standard Deduction D BB RIERE I FEEEERO LN ha K
—  Personal and Dependency Exemptions Q AROFERR - BRBIER
= TAXABLE INCOME EBAE
X Tax Rate HERARE
= INCOME TAX FTERi%E
+  Alternative Minimum Tax / SE Tax / Other Taxes REI =< LR - AEEEBRFOMOH
—  Tax Credits / Payments FRERIRRR - AL
= TAXLIABLITY OR REFUND BN FIRE E = (LB T %E

GE BEI+—L (BEERLUVZTOMOFEAE) (X, IRS DR—LR—=J(ZTHIVO—RTES,
EA SRERZPUIRRIBD A TH B =8, USCPA HERD & S5 [Z Form 1040 ~D A HRIEIZHE S A LAY,
USCPARBRTIZBIZT A2 EMEA = T4 — LADBEENHBEXIZEEN TS Z ENH D, IRS
DHR—LR=JICTERNBR T+ —LEBSRBTEEVNSIDLOFEREENT S ELEICHEY LT CAEZH
LA, AR, TBER T4 —LF [EKRER] (BHLTWLS,
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SU2 : Gross Income

2 GROSS INCOME

A22F% (55%) B15R1 (37.5%) C3f (7.5%)
RATBEATEE (X20124E Form 10400 HIE) & ERRFABHRNAEBEEETRICEFLEHTH
FEBRBOIA IV TICEALTHIZRESIRICE T4 LSES L UHIZSHAEOEF2ERLTEZ 5,

HIEEAER g 5 T LMATRIRMER GERHIEH)
Wages, salaries, tips, etc. - NERREIFFATE (foreign earned income) %$95,100
(&5 (2012) £ ERE LT GI D DBRANTEZENTED,

XIRENDIRY (property) ZHAld
SHEAICH T B ZORM (FMV) T,

XEFFE (eaned income) & (&, BFE. ANEH (55
&) I=xt LXIhbh=piEa 5,

- WHRICLEH SN AELFDEFHIFIZF (fental value of
parsonages / rental allowance) (#/E&/F L,

- JEEEFLD1EFIE AL Part 2 © Businesses = TR 5,

Interest income (FIFAT1E)

& - #5E (municipal bond) OFIE. ¥ ') —X EE #&EiT
&1&#% (series EE Savings Bond) OF| & IXREIZEER,

Dividend income (B2 4FF15)
3 Qualified dividends : EEF = &R

- BARDHERE L (return of capital) £ Gl HhSBRA SN D,
- RO E] (stock split), #R=NEZZ (stock dividend) [1%/&EI

Xp 4 ERE TS > JERRFL,

XZa—Fa7l -TrpoF

Tax refund BEEICER LFHEEZREDS L TOAENGEDOMNOIFEHROE
GEfe) &, EIPFEHROEMNEIE. Gl ALRAIND,

Alimony received EBHZE (child support). BES5 (property settlement) (&
(BEIEERBIF ) Gl oA EINS,

Business income or loss
(BEXEDEERRS)

Gain or loss on disposition of property
EEFR®)
XNLTCG : EiFftREA X [sus)

MIEEROBEREI2DUL\TIE, [SUL0) ICTHESHT 5,

IRA distributions (Traditional IRA income)
(EAEBFEEOEN D5 EH L)

XIRA MEEMRIE. [SU11) IZTHEST 5,

Pensions and annuities

(FFFUIA)

FHZEED S5, WHEBOIE L (return of capital) (248
YT DL Gl BN EIND,

Rental real estate, royalties, partnerships,

S corporation, trusts, etc.
(TBEEENE. OAYVILT 1.

NR=bF =2y TEDNRAZIL—F)

Farm income or loss

(BENFZDEEFT)

Unemployment compensation

(RERBIRAE) XA S/ FFLEET

M S AEERMMTE (worker's compensation) [XJREIZEZER,

Social security benefit

(HRERATE)

#WFiE D Provisional income N&FEIZIS L TEBIXR LA S
BIENEL LN, BEHESEDOGAITEEIERB LD,

Other income (ZT13)
- Prizes and awards (E4)
- Gambling winnings (¥ > JJLYXA)
- Cancellation of debt (&%)
- Income in respect of a decedent
(BN IZEE L =7
- Jury duty pay (F2%5 5 3REN)

K—TEDEH &= L=ELLIEEF,
KIEB ARSI RAGERNR & 258
BEEE (bankruptcy) %Iz & BIi5E IR,
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Z DD ELIEFEERNER GERBIER)

- BPEEEDOPEMIED=HDEFESE (scholarship and fellowship) (&R AISEEEF,
- RTERREE LTZE LIEGEBKRE (ife insurance proceed) [$/REIFEER,
- BRREE I 5 18EEEES (personal physical injury damage) 138 8IFEZER,
—7. BIRIEEREES (punitive damage) [FEHRNRELIZDTIEL LS,
- RENHESTEOER. BEFFORETHY. RARBNRLEE D,
B L. BFNEZE (personal physical injury) 12EBE 3 2 P& &R I IEEFHR L ARH BN D,

CIBE - BRI LD EEDRZMEIE. GlALBRNShD,

GLEIM Text p.60

2-1. Gross Income (¥4Fr15)

1. AS2Y

PNV S ERRESFREORS

Answer (C) is correct.

KEMRS JCEENAEAE. KESN GHED
BRABZEZEL "2ERME CHLBER
% INRERBAELC D,

RABFEICOEY KESNEEOERRL (tax
homeX) AHo=KETR., Fr=F. ExT
ZEENLR, ABICEWTHKENEEDOR
WA H > = KENR - BESNEANX SER
R & ATHS (foreign earned income) %
$95,100 (2012) = EfRE LT Gl BRIV B
ZENTED,
KEZOAYM (tax home) &(&, —fRIc. =
EFHORTEFILICE Z =R (principal
place of business) %\, EADEFDOARKL
HERELD, FETHERTT DIEMNER
H2H5E. BFIZHEIT2HEEE - FEFHO
BE - BEBOKRE S (&> TEEORIL
TRET B,

AETHRHLATLDDIE, EHATE (earned
income) DEFETH D, BHAR LT, BE.
A& () (Xt LRivbh=RsEl 5,
SOBEIRE: (C) CEE - AR - BEESREIF RS
EDRFRE (unearned income) % Bk <
$150,000H0°IEfE & 72 B,

<BE> AAERBELOE (IRA) OIEREE
BT HBOEFIFTE (earned income) &
FEBZZOTERLAEVESISEELELS |
S [SU11) 28RO &,

2. A9y

HENEYY RS2SR

Answer (A) is correct.

Ruby KIFERESFRZHA L TV HEH DR
FEETH D, FEOSENFT (R) AL Eh,
EERNIC—EHEE LEE LTS,
..$75,000+$10,000 (F75) —$8,000 (R%)
=$77,000

SOERE (A) AERERD,

BH. BIZFE (prepaid income) (&, £5tE
Zlchnby i (DFY, BEFHEFAL
TLWSifiEchoTH). RAIL LT, &R
SHEEROREE LTEBNZRERD,

3. B2

HENEY Y i LR

Answer (D) is correct.

H73 LS24E (constructive receipt) & (&, SEEE
CFTISREFEZEL TR TH, MFED
H#7% < 2B B T £ D ATREAIRAE IZ ALl
ZELEEABTLENS T ETHD.

ZIREE (D) : THETEICH LT, TX7 A
—REANEENSTFAREETEN > TN
ATH-TH, TEFTEZNETHI-REE
SITED Z LG TERL GEEENSE THEIZAT
1SREY %), BIREk (D) #7a L2MWEEE
ASYAN AN
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SU2 : Gross Income

4. BIVU% ) 87/’7*
EHRRE | R
Answer (D) is correct. Answer (B) is correct.
BEEREZIT5E. TOEBRREITRR FEERED—VORIREFICHVNEY OREEE
ELTHERMREL D, DE|5| (discount for early payment of a
BL, TEROLSBHEIF, HISRICIEFREL, mortgage loan) #3527 /=354. Z5|5ELER
- EERKRERES (git) & LTERSHA, RS L LT, #BE & Form 10400
- EFERRAEREE (bankruptey) 1= & %154 21178 : Otherincome (#FfFS) ICTHEY
- EBENEREEIB (insolvent) ODJkﬁ?@i@ & %, SBEIRE (B) NERRLELED,

- BREEREE (farmer) DEHERKRDIFE,

- BAADERZERE (principal residence) DiE 8. B3V’

AEERED— 2 (2DNT, 2007/1/1L% #7z LBHE L EBRRE

2010/1/1 &k VRTIZEHREREZ T =56 (%
BR#£20075 RILASERRE72 D),

- B REIESRZE (real property business) [
B2 EHBORBRDBE,

- —EDZEEDO— (student loan) MN—EH
FORBENRERCF C ZLICKYERKRS

Answer (C) is correct.

- FELOF R $200 & /NIF $5000&, AL
248 (constructive receipt) FEICL Y., 4
FEOHR/LELTHRE,

- ERERILLD$2,00005 50 HE LIS
ZBNTWNSA, BARGHL, CDRITD0L

h3B4a,
THHBEFEBE LTHE
AEIZHB T 2 EFHRRRAEE$15,000—$5,000= CfFE0— /@E%Q%L#uﬂﬁﬁ%ﬂbt
$10,000TH B M, BWEICKDEBERKREED $1,000l%, EHRERIELE LTHRE
. SEEFFRL LD, '.éIEEb\EEim*T%f&%ﬁ*T%taé
COBIRER (D) WNEfREAD, $200+$2,000+%$1,000+$500=%3,700
iRk (C) NEREL D,

5. B3vYy

%7 LSR |
Answer (D) is correct.

BENERENETT LRIz RA L
BHNEEBENE WS EEFET, HLEZ
MBLTWS, fNH D=, SFEDEREN
TR CHEREE LA,

SEBRE (D) AERELD,

6. AF2Y

HEREY S ARG O E LT
28 L=EED basis

Answer (D) is correct.

RRFFRAORHE & L TOMBENEIRY
(property) TZHELBE. FHEBICEITDZ
DM (FMV) % Gl 128 TEBREZT 5,
Z 2T, ZHELEEED basis (£, FHEHE LT
GlIZEOTEREZIT &%, O2F Y.
SELEEEORM (FMV) 05, ZHELE
EEOREYEIEIZHEENSEET D,
SEBIRE (D) ANERELD,
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9. CZvYy

hErey s PR

Answer

(B) is correct.

HEREMH{TE (Social Security benefits) (&,
[RAGRBIR R LG DM MBEORSORESE

(ZZ7T

[E"Provisional income” MEX L7 3)

IR CTHEBNREGDIEENEL D,

Provisional income

= AGl CXHRERMEZR) +IFRR
F R+ HERERAED50%.

HAGI CXHRRERATEER) (CFRBRFIR
DHENE L =&%8 % Modified AGI & N5,

(:%Q)
rEE

Base Amount (BA) > Provisional
income Di5E, FANEEOLEEN IR
L83,

HREIQ
isE

BA < Provisional income <Adjusted
BA M4, L)) OWFHh/NEME
SDEFEE THRRBMNE LGB,

i) #BEED50% F =&

i) [(Provisional income—BA) X 50%]

=X £6)
EE

Adjusted BA < Provisional income 2
BA. LTIy WFhVNSIWESD
TEE TEBAR LGS,

) #AEED85% FilE

ii) [(Provisional income—Adjusted BA)
x85%I2, Iz, LRQDEESE
TEHHEEN DL & —H#$4,500 (MFJ
D3i54$6,000) DNTHANS LNEEE
EINE L -$%8)

Adju

Base Amount (BA)

MFJ $32,000

MFS $0
XEEBE LRE

EEELIST $25,000

sted Base Amount (Adjuted BA)

MFJ $44,000

MFS $0
XEEBE LRE

_EEELLSY $34,000

X EROZEBESFBIIMBEICEZONTLND
EEH B,

McGriff £Z® Provisional income

=AGI ($3,600+24,000) +$1,200+$30,000
X50%=%$43,800 & StE &3,

MR ZRWTE Y., RREMEEICZET 5,
BA $32,000 < Provisional income $43,800 <
Adjusted BA $ 44,000

SO TR ) WEFTRAVNSWNE S OSEEE TF
BiR LGS,

i) ¥5IBBMD50% = $15,000 Fi=I&

i) [(Provisional income—BA) X50%])

= ($43,800—%$32,000) X50% = $5,900,
SOBERE (B) AEfRERD,

10. AS VY

HERERA

Answer (C) is correct.
EARICESENBETH>TH, xim CIAftEE
D% D HMERKR L7125,

SOERE (C) AERERD,

11. AS V9%

HERBHHT

Answer (A) is correct.
MODFERESRDZ &,

Provisional income

=AGI ($8,000+5,000+6,000) +$2,500+
$12,000 X50% =$27,500

COEREE (A) DNERRE R D,

12. A%

HErEYS B2E

Answer (A) is correct.

B+ BENZAT (degree) MED=HDEEE
(scholarship and fellowship) (3. Sk} - 24
K- ZOMEEERCEALEOTHNIE £
EEIERERL,

BL., BE&EZ(room & board) 2R L1154,
ZOWAIZTDNTITRERMRLELDIOTERL
k3, IHI2, BEEOZHEICELTASHD
F1E (service) NEHLE>TWBIFGEICIE
FEZLBLEEBER2ETHOTH, BhNRE
3%, Bl 1 REDRECHRDHBIZER
SRR R LD 0IE, FIRE (A) 1 $2,100
THd,
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SU2 : Gross Income

13. BS V7

HE~EY Y RERRIGH
A LS4 FOBEDOFY

Answer (D) is correct.

KERBRIAME (Unemployment compensation)
BEUVRX S TA FORICHEHEDESH S
XIbn=FHEE 2% RBNRELD,
¥ BAROERRBREIEFETETH DA, KET
IFEAFEDOH#H FUTA Fi (federal employment tax)
=8#ET 5,

.".$2,500+$700+ $2,000=$5,200
BiREE (D) HERLEB D,

X OEBIR LD Gl ZIE, ETHIZKRA X
NEWVRY, $RTOFENESENS,

14. B7>27

REMA |
Answer (B) is correct.

AIfEO@FHESRO &,

BIRE B) : FEMEEOEENOZELEL
EIMNLRERNR LG D, CFRY,

15. B 29%
EREEORERRESE |

Answer (A) is correct.

SHNEEICY HEERES (personal
physical injury damage) (Z/BRRIFEER. —A.
BERIEEEEES (punitive damage) (LB
ZLBDOTERLELD,

REHS TBOREE. KEIMBORETH
Y. RAGE#ZR LGS, AL, FANEE
(personal physical injury) ZBEEY 2 ATSHE(E
(FRBIIZSERBHR L ARDH DN D,
SREEERBI A O T, BIRER (A) § SOAIERR
L1325,

16. ASVY
HENEy s I T |

Answer (B) is correct.

SHNEEICxY HEERES (personal
physical injury damage) (&/RBIFEEEFH,

¥ ORISR EAD Gl IZE, ATHICHRI S
NEWRY ., 9XTOFENEEND,
SOERE (B) BNEEEAD,

17. B v9%

HENEYS

ROKER

Answer (A) is correct.
BL2OBENIRECTRE SN EBEDEEME
(rental value of parsonages) & & U #EHIZX
HBEINEEICLDERFY (rental
allowance) (FREIEREBE LD, GH. o
CLDEFEFHE RRCEEBHELTIHL
&8 %x FRE L TERBR VDR O BN D,

BERENTONDHE. BERAEIOOREE
ZDHRELIZGI BB END,

S EAHES30,000D HANERHRE B D,
B (A) NERLED,

18. B %

B2 O

Answer (B) is correct.

A D@EFHESRBO &,
CEAHES$20,000D H AR ER & D,
iR (B) NEfRE A2,

19. B VY

HENEYY D4R

Answer (B) is correct.

IR (A) (C) (D) : oMt h
EEEFORENFEEFRBFERFE A D,
IR (B) @ H=0KETAFERPCEXEFIC
T ME#] 2B LESHEERRAR LGS,
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20. AT V%

PNV EAEASHETHUR—

Answer (D) is correct.

EIRE (A) (B) : £afRb&< (life insurance
proceeds). &5 & (child support) DZFEIL3E
FEREE D,

BIRE (C) : BROBAZINZILRED—E
EERLEB EL LTRBELEYR=F (Fv vy
a - Nvy) F BRSESIETHY. IR
EFBEBAEL,

BB (D) : BEECEERLZ3IMEBRICD

WT. BEECERAENSIR L ZZT 56,

BYPR - RETqy b - b—)LIZk Y, B4
EOGlIZgbRTnIER 570 GRFER &
5%), - EBFE (D) NERLGRD,
HKAYTRA - R T4y k- Lb—L&iF M8
FEECERE L URFEERS LEEBAEE L
RRIZIZ, ZOEELZEEE. G| I2EHEIT
NEZESHRWN] ETBIL—ILTHD, GlIZE
HDEEIE, BIfE L-EREE NBFEEICHED
Fd (tax benefit) 175 LI=gHICRES
ha,

21. BSvY

dErEy ) TN

Answer (B) is correct.
- e OREN IR SN BEEORENF R
IFRBIZERBL & 4 B,

- &4 (pension and annuities) =28 L TH.

BHEEDILVE L (return of capital) (2843

LEDE Gl BRI E D, RETIE

WREBBIC L DMHERT GV EREHENT

W57, ZHELEFEEE (2% FHHR

E12%,
.".$14,000+$3,0008|ZD#55+$1,000F v 7
+$200E 5 +$2,800/EF & %4 =$21,000
B (B) NEfREA D,

22. B2V

HERIHAT

Answer (A) is correct.
FHMIEEoDMEHESROZ &,

Provisional income

=AGI ($10,000+2,000) +$12,000%50%
=$18,000

MFJ$32,000A RN 7aD T, faEEOLEEN IR
Fieimd, OBERE (A) $SONEMREL D,

23. A5V

HENEYY FROBE

Answer (B) is correct.

EEREOHEMN T, REEDRF L L TR
% L7105, AETIX, Devin KOEED—ER
$O00N R ICEREXZ IO TS A, BT
U Devin KRANDIRE 25,
$300+500+900=%1,700

SOERE (B) AEfRERD,
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SU2 : Gross Income

GLEIM Text p.67

| 2-2. Interest Income (FIFE)

2. CZ Y

wEreyy e

Answer (D) is correct.
- 195 D B FIZ$1,000DF FATEMNH 5 HY.
1I8FEARBECTIEBE W=, BOFBIZEET

5 LIETERNE GLEIM (FfES LTS,

SIE [SUl) R &SRO &,

26. A5 2Y

FFHE

Answer (B) is correct.

WES & U AE (municipal bond) OF|RI(Z
JRAVGERT CXINES KU AETH>TH,
FNESEENME (private activity bond) O#5ER{E
(arbitrage bond) OF|EILLEEERXR &7

6)0

.$4,000+$2,000+$1,000=$7,000
B (B) NERLE D,

EENT 4 RA T MRITEINIGEDOER
&R L DEFERTES (Original
Issue Discount : OID) &W\5, T4 RXAY
VINRITENBESERET HMBIEL

H&FHEEZFALTLEELTH, OIDE 27. A5V

FFHE

BITOVWTEFREFTHEERVFIFAF/ELT

%Q':ab\gﬁ L/—CL\< . t ‘:7:!:60

REFEISSV TGS LTREOHS pnswer (G) Is correct

AR ESRD &,

E72% OID A$10LL EH B354, BERT
[FHATIE 2 Form 1099 OID %34 L7 Ith .".$200+$2,000=$2,200
[EANY AN EiRE (C) NEMERD,

- SRATOVEERARR ISR LVZRR LI A&, FIFAT 28 ASUh%

BELTEFNEERD, HL. $5000L4

HENEY S IS

T ORI LEFHES10Z A 72 LV A,
$5,0000 L DFEEER I LRHES20 & #B 2 743
W RIFIERBR O ARH DN TS, B (A) @ BERECAENBFE (BR
AL, FMES0DMERERY, FFFFLE TOWRIFRMAMES) FRFIEE L TRBIR
L TERHR LB B, 2EB5,

Answer (B) is correct.

. _ SR AR
- So0 8200 1 830154,000=$4,260 #F0fE (federal bond) DFIE 25
B (D) NEREB S, & (state bond) el )

#7518 (municipal bond) DOF|E

25. A7 ERARFROEN RIS CFIE i

wEreyy |

MATERDEME I CFIR B

Answer (B) is correct.

- AL DOFE$200(EH 7% L2458 (constructive
receipt) FEIC K Y2011FEDHRENR LA
Y, 2012FEE TIFALY,

- APEFTEICHITIIEESE. FTEENET
FRICGlIIZESHD LT D,

RIS ESROC &,

ZIREE (B) : AARBAFSOE (traditional
IRA) OFIRIE, BREERCS|SHITETHEMS
N, CBRE (B) ANEfRLLS,

EiRE (C) (D) : EBINER LA D Gl
ETHIZRASNAVRY., XTORELNE
Fh b, Glinsurance & (. KEFEA GREE
AEED) MTORRTH 5,
.$57,000+$1,865=$58,865

RiRE (B) NERELD,

Part 1 — Individuals
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29. ATy

o) —XEE¥EnEES |
Answer (B) is correct.

1) —X EE #BIrE &% (series EE Savings
Bond) OFIRF. MBEAA - BEEBE - K&
REOERSEEEERICAW =SS 23R/
ETBENTESD,

BEREZEHEE (qualified higher education
expenses) & (& KFFOREER (tuition and
fees) #U\5, BEEZ (room and board) (X5%
HLARW, CEBERE (B) ANERLELD,

<fR> FFFE
- B OFRIZIEA A LZFE (constructive receipt) IHREMNEH SN A, [SRERE) ORE - E58
BITHEVBIESHERVRRBICHDFIREBISHI CEARBEL BDEREE TG ZEHHECTLLY,

- REFI0—> (below-market loan) & (&, EFIEH D WOEBHIEWFIROO—2F NS,
E|AR DSBS, EEERFIE (federal rates) TEHEINAFEA A7 LFIE (imputed interest) |
b, EEEFAERLY ZEVFIEOO—VDFEE, EEFETHEINLFIEEE DEBELIH
BLARERD,
H72 LFIRIE. OBRMNFHEICBE L5E (EABOSEOE LAY 05E) 56 IBEl. Q%
HNZOKREICHE LEIGAE TEY). Q2N TORESICHE LEGAE HBE5] kLR d,
BIZIE, EEOIZHENTIE, ENFHRIZCES L, ZORETHHREIRIFEEZZI>LEDEHRS
na,
BL., B50— (giftloan) [CIFFFEENSZ SN THY., O— 2 EESH$10,000L FDHE L8
B LEHBEEINEL,

Part 1 — Individuals



SU2 : Gross Income

GLEIM Text p.69

| 2-3. Income from Securities (B2 SFTS)

30. A7 VY

EXDHEREL |
Answer (D) is correct.

EARDILVRE L (return of capital) (&, BEATE
BOXRAIZLY., Gl hdBRASHEBRSIL
5 L1ERL (BREOKKD basis ZHEET 5

Z &2 B), CERE (D) NERELD,

3. BT V9%

B 4 45 S T |

Answer (B) is correct.
LU S FHREFIE (dividend reinvestment plan)
ElE. BREMNEEHE LTEEREZHETIRDY
[CZDEEEE=HHRA~DEINHREICEHENIC
FRETIHETHD, LHENHISHDOKE
X, BE. BB a2ETHH. BRETDS
NERRTDZENTED,
<HENREEEBREFEZFALLSEE>
- B EHRAOEM (FMV) THRE L EBEA.
(ERICIFBREUZEZELAVD,) REfY
LRICEREREUMEL LTGIIZEDH D,
- R EHK O (FMV) &Y 3R MEK T
BB LEHEICE IS LEGOERZHIC
B IRFMEEREEEE LTGIZED D,

.. $1,500+$3,000=$4,500
BN (B) MNIEMRLE D,

32.BIvi%

B 4 45 |

Answer (B) is correct.
EUEOBREICEMLT, SHICEFDES
THRZEZORHE (FMV) &Y £ R \NVEKRTE
ALTWBi5E, BAMEEZORMD 4]
FELFB LGS,

. ($32—%$30) X100 #

=$200 BL4AT# (ordinary income)

RiRE (B) NERELD,

<mR> EHARRE

3B3.CTvU%

HENEYY Sa—FaF7I-TFUR

Answer (D) is correct.

Sa—Fa7I- 772 R (mutual fund : #
BiEFEstt) Mo ORI, TORTBORELRIC
EoT, F¥ERIL - FAUERBYDKREL2
BHECHTENS,

DFvERIL - HA Y
Sa—FaTFl - TV RheHEEINDF v
ERIL - 74 ViE. EROREHEICHAL DY

B, Bl TRBEFYyEAL - 514
(LTCG) ) ¢ LTHDHLDND, S 2 —Fa7

W T7URBEVYERIL - A U EMEEIS
HAAANTHERET D END DN, BERIF
ERIZHEESELTOVAELCTE, RiFvE
AL - FA4VELT Gl IZEDTERESZITS
LT B =, (FEODEBRIFICHEEZRBS
NTLESZEARVESIZ) T7Y RELD
basis Z#EMIETHL, S a—Fa7IL:-7
7 RIC & YRREUE A DERATEHEEER
PR L LTHEER T 5,

QFiH

BEEIMEET IHOESLENIOBLNE
FE - BEREOBEBEAFE. BERICELL
LTHEEENDE, REFENZ2—Fa7IL: 7
7V RANSLZMET HEMIE MEUATEl &LT
FFiR LGB, AL, TOT7YRAMERL
TUW=HA R E DIERBUESDEIEGE =D
WTIE, FEREHROARH 5N TN,
COBIREE (A) (B) (C) IXIELLULY,

ZEiRE (D) »EY,

4. Ay

HENEY S AFFGLBUFTE

Answer (A) is correct.
WEFHRGOT, RIFIE$2,000% k<,
..$4,000+$5,000+%$12,000=%$21,000
IR (A) BNEfREL D,

- BRENSZME LB (stock dividend) (&, #R=2E (stock split) & FEk. RAIFEERER TH 5.
BL. OFEICHRRLUNOEE (REflY - YEY) 22ETRIRENH DI5E. OQTBEHER
BT O2HEIGREELE L LTEEKS LAIEEKRERIRTE D56, OBEKICHT 2HAE LD
BEFICDOWTIE, 28 UMM (FMV) TREINZR LG,

Part 1 — Individuals
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GLEIM Text p.71

| 2-4. Royalties and Rental Income (B4 YL T « Fif§ - FBIEEEHE)

A4 VILT 4 BEUOTRHEEEFE(EL. Form 10400 Schedule E 2T, BENANSRELZIEKR LT
HEIND, EETEHECERLIZEICONTIE, #BBR0 [SU3) THEHRT 5,

35. A7

NSV "EEESTS

Answer (A) is correct.

BHBRHOH 2R (refundable security
deposit) (&, SHEEFEOEENAIZEED D
Ny, CAERE (A) AERELD,

36. ATy

HErey s B

Answer (C) is correct.

) —XHEOREKBOREICKEHIND
$900(% TRIZRE LY. ZHEFEEDE
BNAILED DNEBHR LG D,

- $3,600 D fEFIN L EEINAICE D b NEER
LT D,

" $LA0NHEIF, RERDLY LHEREXRD
LTWWaW o, BEBIAILEDECTEL,

C.$900 (BTZRE) +$3,600 (F29%D
=$4,500
BIRE; (C) NERERD,

37. AZ2Y

wEreyy G

Answer (C) is correct.

Ms.Oak HM52%8 L =IR&(EEET8 5 H4$3,800
(=$500% 81 A —$200) TlLdH s,

BRYar ApOREREODBENTHOATINS,

Lo T, AXETIE, 1247 AHD$500x 124 B

=$6,0000"EEUNA & L TEBNRER D,

SEBIRE (C) ANERERS,

38. ATUU%

ABIEE R

Answer (C) is correct.
Apt.A :

A%E$1,000x 12+ A
=$12,000

AptB :

$1,000 (AP DOAIZHE)

+$1,000x 5104 B (3A~12A4})

=$11,000

XORHFBH D H H1REE% (refundable security
deposit) $1,500(%. ZEFEEOEEINAIZ(E
SH BN,

Apt.C :
$1,000% 124 B

+$1,000x345 8 (@KL LT37AD)
=$15,000

.A$12,000+B$11,000+C$15,000=$38,000
BB (C) NERLH D,

39. A2

ABERER

Answer (C) is correct.
$24,000 (AFEEDORE)
+$24,000 (RRFEDFIZHRE)
=$48,000

ZEiRE (C) NEfREL D,

40. AS>Y

TRERETE vs. FTE£HE

Answer (C) is correct.

A RY—EXOEENDNHEROABE L,
THEEEMHETELZELC (ZHWEH
(passive activity) Tl \=8), BEMFL
A

SRR (C) @ Schedule C TOBREAERE
A

Part 1 — Individuals



SU8 : Adjustments to Asset Basis and Cpital Gains/Losses

8 | ADJUSTMENTS TO ASSET BASIS AND CAPITAL GAINS/LOSSES

A28f (71.8%) B5SRY (12.8%) C6R (15.4%) GLEIM Text p.205
| 8-1. Adjustments to Asset Basis (BEDA—L RITHT BRE) |

1. ASV9% 3. ATV

EED basis 1RO T 5| BADIEL |

Answer (D) is correct. Answer (B) is correct.

BIREE (A) @ RUmE R <EBEADDDBEDOHE >

R (B) 1 EXADIE L (return of capital) FEERAITIE, DEREBELITOL SRS,

E?Rﬁi (C) : ?ﬁ%‘]ﬁ’ﬁﬂﬁ!:& %’){é%%ﬁ[‘% =) > (c) Capital gain & L TEERL

FROTRE, WRER 2 T:’%Eo)basisﬁ“;]ﬁ Stock basis| > (b Returof capital & LTG5

»3%. BRE (D) AERELS, E&P 9(a)>§?\ﬁzt:g§ailsﬁgég *

2. A7 BIRE (A) | HERENEAD E&P £887

MACRS | BBAICIE. BEBHEEROLREL (FER)

Answer (D) is correct. & LT, HEIHRKOD basis ZHEFHE

MACRS (EIEMEEEMEIE ; 19874181 92, LIELLY _ -

B LU (- (R L Eiin e EE s BAE s h R (B) : %X D basis Eﬁﬁifﬁ'b*‘l\f:

HRMEHARE) Tl BAEBEEENL LT A (IR D) 13, Fresh - TAy
FRADEIZIFRY ZBEWNESD, FrYERL -4

Personal property (B1E) D& A UEDBHBLEBEZTE2 LT, XD

JRAI| : Harf-year convention (344> D1EHD) basis 5 &5 EEAIZT S, . FvERIL -

#E5 : Mid-quarter convention (40%i#8% & 4 04 AOXTIFAELDOT, 8Y,

HHERICEARRR LI5S, FREBLES IR (C) (D) : FBEIZ#S /B (liquidating

POEHADE A A SERETS,) distribution) [Z#& T 2 HRERDEIR LM DNT,

Automobile, computer&s : 55200%E XK % ELVEBTHS, HEFISHSNEEDNT

Office furniture and fixturesZs : 74200%E &% I3, Part2 : Businesses TF L <##3i9 2.

Real property (F8E) DF& 4. ATV9%
Mid-month convention (fEfARIMA LE=BDEA BADIE L |
A SEHESD. ) Answer (C) is correct.
Residential rental real property SRS ORES A BB = &

(BFEREETHE) : 2158 F5H % Mrs.Yee EEO#0D basis
Non-residential rental property —$500 (20074 ERAHTAE)

(BERATEBVWAREE) | 39FEERE 6800 (20105 HADHE L)
AT +$mfmm¢#ve&»-&4yabf%ﬁ)
Office bulding = 394 =b&5E80
Office furniture and fixtures = 74 K2012F 2 H 1T DEHDEMRIL, #RD basis
2Rk (D) NEMRLR D, CRHBEERRL,

i S20125EARIZ B 1T B HER D basis (£$0,

XIFMEN AR D LTI, ERE (C) ATRE RS,

FIZ Part 2 : Businesses CHREIN T3,

Part 1 — Individuals
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5. AZvY

TNV 24A0IREL

Answer (B) is correct.

B3R =SRDZ &,

MIXDBADRA 2V TNERDIIFE. Tb
MNEAREIZXB SN T IHEEE. ThEhAST
T basis #51& 3 % (specific identification
method), 7%, FEHIRFICFEH LM ERE
TEFTHHBEMOHENREGRBECIE. BE
FIFO (GEASLEHZE) ARVLNID,

R DZMEIE. %D basis ITHEEEZ LN,
BEXIc&Y., ERAOILRELOMELE LD
|% Block B TH %,

20034FfEA S (Block A)

2003 A2 DRI D basis

=$2,000 (ER/EHi%E)

20044 A9 (Block B)
2004FEFHEA D DR D basis

=$1,000 (ER#&Mm%8)

—$800 (BEARMDILEL)

=$200

SBIRE (B) ANEfRER D,

6. BovY
FANXHH & BREOKS)

Answer (A) is correct.

—Mic, EEOMEEZSHD. MAFKRELER
5. HLOARICERT S =HOXHIEE. &
AR H (capital expenditures) & L TEES
LZInIEm gy,

—h. BEFEARTRECREBICRD=HDOXH
FEEFLShARL, ChH0EAL EEF
FECEEREETHNIL, BEEEL LTHE
AT ENTES,

EETEHEICNT IEANIH

=$2,000 (BFiDFvExRy FOKBRER)
+$500 (FF v ERY FDORBIZHS BEE)
+$600 (5 A+ T D EREFLFETHER)
=$3,100

KEBEDONRA TOREEEL HOER
$4001F, BREHFRELRY, BERLT 2,

SERER (A) AERELD,

Part 1 — Individuals



SU8 : Adjustments to Asset Basis and Cpital Gains/Losses

GLEIM Text p.207

| 8-2. Holding Period (BEQBRALIM)

7. BZvY

HENEY S HEORALM
(5 EEORALM)

Answer (C) is correct.

ZRE (A (B) ' REHHEEEFEOZA N,
HEEETHILIZhREEDH, BY,

BRE (C) : BEEEOFREHEICOLT,
Donor’s basis %z 5| T\ EIHE IS (E, RE AR
HE|EMCILITRD =, ELLY,

8. ATy

HENEY S HEORALA
(1B EE DRAHM)

Answer (C) is correct.

HEEED basis (£, RAL ETRIZEITS
FMV &%, AREITlE. BEBEEED FMV T
H21H%$1I5AND,

Amount realized $20 X 1004k
—A.B. of the property $15 X 100%k
Realized / Recognized gain $500

HHREENREHBIEBICRIE LTHRbNS,
S50 REF Y ERIL - A U ERB,
BiRE (C) NEREAD,

9. ATy

NSV = %)L - OROEEL

Answer (C) is correct.

BAOEYEAIL - ORXDOEIRLY

FYERIL - H A2 EDEZR (NERE) %O
T EAIL - OXRIE, $3,000 (MFS:$1,500)
% LRI, EFREREDBERE (ordinary
income) &#E%% (BH@E) .,

B (BRRE) LEhan-s=8BaE. 28

EZL-OXE BYBSINEEET, £ %
ERBDELDFEY. t L EEREBOEDIER
e LTHhRbNB,

Part 1 — Individuals

Amount realized $4.5 X 1,000%k
—A.B. of the property $15 X 1,000%k
Realized / Recognized loss ($10,500)

MEEOBANS 1 FUHNDORHTH S =0,
By ERIL - ORERD,

D55, $3000% LRRICHFEDBENE
(ordinary income) MR Y 52 EMNTE,
%Y D$7500[FEAF v EXIL - ORE LTHE

HARR (Z#8k L AVETBE,
COEREE (C) MIEfRE D,

10. B v9%

wEreyy | IR
(EHa & BRI

Answer (B) is correct.

BHERBOHAIE, BISAOZANDEE L.
WHBETHN T ELRDEDIFER. 1 E80
LOFRALEG S,

EiREx (B) :
BEAOER2A15A~242815H
SRESMZ I FE+H1BEGY. RELEGS,
CBIRER (B) AEMRLGS,

EREx (C) :
BSHOER2A158~B 42148
SREPEE LS E1HELEAGY, THIER S,

11. A9

wEreyy | R
(REEENTHR)

Answer (B) is correct.

REEEDORMEIC I Y ZELEH LVWEEDR

EHIREIE, RHBICH LEEHWEEDREHRE%E

FlEM<C (HWEEORIFHOZEANSEH),

AREDGE, HEBWTHREE L TWEET.
THERLTOXBEELD =D, EEHORESR
EOXHRIZHYT 5,
FLLTHOREHRIE. SOTHORERD
28 (2010F6A1H) MHiEEHET 5, FEHIH
(201258158 TH B =%, REHRIX1E
BERY, FEAREREFYERIL - A V&
75, CBREE (B) NERRLLD,
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GLEIM Text p.209
| 8-3. Capital Gains and Losses (¥¥E#&JL - 4 U ELUOR) |

12. AZ27 14. AT V9%
BT BEOTHBBOHE |
(@amount reliazed)
Answer (B) is correct.
Answer (B) is correct. Amount realized =
Amount realized (REUEE) & (&, HEDTT $100,000 (248 L1=H& NS5
X ERBECSONTHHMEE LTRELEED +$20,000 (248 L1=BED FMV)
DIREEE NS, KT NERBHEEREZ=LF] +$3,000 (fE#%%% : C.OD.)
2. +$17,000 (%% : C.O.D.)
Amount realized = —$4,000 (GEHIFEEA)
$100,000 (ZfELE{RE&EDEE) =$136,000
+$10,000 (Z%ELEEED FMV) EHE 2B BEBYO basis =
+$12,000 (EF%%k : C.O.D.) $70,000 (E/E(MZE)
+$20,000 (fE#%#Ek : C.0.D.) +$20,000 (FE)
—3142,000 —$10,000 CRfHHEHIREE)
COBIRER (B) AERRER D, =$80,000
13. ASVs .$136,000—$80,000 = $56,000 gain
vy LI - OROEERLY | HiREE (B) NEfRL 425,
Answer (B) is correct. 15. ASv4
Fuﬁgwﬁﬁﬁﬁﬁ’&%ﬁﬁ@; to ;F,\V t"@)[, . 17“,( pt Ox |
BIREE (A F9. 88 - RBICHTTEy
EAIL - AU EOREEETS, IELLY, Answer (B) is correct.
BIRE (B) : BAOMBIEDSS. BYHS FYERIL - H A EORERRT DHRIZIE,
NEFET, &6 LEHOHOIIEH. &Y A5 - @D E TR TN T TR LR,
DHLOEFEREE LTHRbDNS, 3R Y, ELICARECTHNITER LR ZERTH L
EADIBAIE. BITRHE LTERS. AN
BIRE (O #ixvERIL - Ao ERoE
BE. FRNREGD, p.ib)
IR (D) - fMixvERIL - ORERDIG $6,500—$1,800= $4,700 NetLTCG
4. $3,000 (MFS:$1,500)% LFRIZ, #5FTE TS
17 EDBEEFS (ordinary income) & 1H5% $1,000—$2,700= ($1,700) Net STCL
(BEE) ml., Efin LEED E %
CEBIRE (B) AEMRER S, ($1,700)+$4,700=%$3,000 Net capital gain

EfiF v PRI - 4 V& LTERBEAER
Sh3, B (B) AEMREHRD,

m Part 1 — Individuals
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16. CS V7

TNV FrEs)L - F1v&nx

Answer (B) is correct.

BAOMBEDGES., RAFvYESIL - F1
[Z(E15% DBFEBE (KEBRTSE D55 (£0%)
MNEAENB, BL. Unrecaptured Sec.1250

gain 12(325%, EffifeBERLE EDINER
(collectibles) MBAE L=4"1 »I21528%DHi
EHBAIND,

EHOMFrEAL - OR%E REPFYEL

- A ERRRT Hig6. ERABREOBVIE
(28%—25%—15%) (CHFZ LT Z &Iz

3%,

($40,000) Net STCL+$20,000 LTCG (28%)
=5 Y ($20,000) Net STCL

($20,000) Net STCL+$25,000 LTCG (15%)
=$5,000 LTCG (15%)

SERE (B) ANEfRELD,

17. C5vY

TNV FrEs)L - F1v&nx

Answer (B) is correct.

FrLUOHBETH D,
p2.tion)
$10,000—$10,000= $0
YL AN

$15,000—$6,000 = $9,000 Net STCG
BHEYERIL - T4 UDHDED 8.

T LA BMFZIETET. Net capital gain [£$0,
SEBRE (B) ANERELD,

18. A9

JEZZ FOBEAEL

(nonbusiness bad debt)

HENEY Y

Answer (C) is correct.

JEEZE FOEAIE% (nonbusiness bad debt)
(&, MBIEOEECERE LA VMEEDERIBRL
E00, BISEHAOFrEAL - DRELT
ERTDEMNTED,
SEBIRE (O AERELD,

XForm 479713 FXREEDTHERZRET
SRIZEATEZ2 I+ —LTHY., FrEZIL -
54 > F =¥ R(F Schedule D TEHE N5,

Part 1 — Individuals

19. C5 V¥

Sec. 1231 assets
Sec.1250 recaputure

HENEYY |

Answer (D) is correct.
FrLUPHETH D,

AREIZH T2 EEAEYIL Sec.1231 assets T
HY. FO5EHES250,000 (=$350,000—
$100,000) (& Sec.1250 ' v FFv—Dxt
%L75%, Sec.1250 UF v TFrv—DxRE
55 EREIEMEXIZ$10,000E 5% 5T 3,
<EEREYOFTHNES$250,000D AR >

$10,000 =Ordinary income
Sec.1250!) ¥ v SF v—

$190,000% | =Unrecaputured Sec.1250 gain
=REFvERL -1V

(25%DFREAHER)

$50,000 =Sec. 1231 gain
=E#ix+vE4LIL - HAY

(15%DFEAHER)

X Unrecaputured Sec.1250 gain & I3,
Sec.1250 assets MWHER L7420 5 b&
EAE (ordinary income) & LTHRbNAEL
Y ORMERNTD % L\, 25%DOFEHE
AEnsd,

LS chbgd, YEECECTOERRFvES
JL - MR$200,000 L MB5% T 5 Z &2 B AN,
FI. BALCHBER (15%) MEAINZ T IL—
TRTEZRT D LR D,

($200,000) + $50,000=($150,000)
W=, 25%BEADH D EHMET 5,
($150,000) + $190,000=%$40,000 (25%)
CORREE (D) WNERRE RS,



© TAC all rights reserved

20. AT V%

HENEY S EAEEDHR
(capital assets)

Answer (C) is correct.

BEREETEAEVEEDS
(Non-Capital Asset)

MEN&EE

FEAORMEANSREES & CTBIE
Fhd - SMFRE
BIfELE=FIZKYFTESINT L2 EFES
BHo#= (treasury stock)

GICIPASIC)

V& Lf=34 >3 L% ¥ 3 [& Capital asset

T#H5, $5000—%$1,000=%$4,000 gain [FKRHH

EYERL-FA4ULELD,

—7. Sharon RESMNEWN A4 CFILER

N (EAEHE) (L Capital asset TIX7A LY,

$20,000—$0=%$20,000 gain [::BEHFTE
(ordinary income) & 743,

SEBIRER (C) NERREL D,

21. A VY

HErey s el

Answer (A) is correct.

- 2ERMREAE LTV AR DAL
$3,000—%$2,000=%$1,000 gain [REFAF v E
B -FALERD,

- SIZEERI L= HhDFRHEME ¢
FREMEG T 5=, FTiliEZ =Rk
FTHILIETERY, XEFRB™HEEIZDL
TlE, [SU9) IZTHEHT 5,

SBIRER (A) DEfRER D,

22. AT V0%

wEreyy | B
(amount realized)

Answer (C) is correct.

ZIRE (A BHe, 2R (B) @ 1/, ZEIR
B (D) @ N\WEBEEZSSH., MMliE LTRHEL
FEDTRTHELRKEE (amount realized)
L2%, JBIRE (C) NEREED,

23. A5 2Y

HErey s | BRI
(capital assets)

Answer (C) is correct.

John KIZFREBAZKXITH D, BEICIRE
THEMTRELER (0FY. MEEE) &
Capital asset TIEZRLY,

$90,000 (BRFEAMHHE)

— [$50,000 ERf$fi%E+$10,000 #HE |

= $30,000 ordinary gain =X & 55,
SOBERE (C) AERERD,

Part 1 — Individuals
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GLEIM Text p.213

| 8-4. Capital Gains on Sales of Stock (BHXOFEHN<EBFrELRIL - 51) |

24. AT %

AR 505 - S8 - RIEEE

Answer (A) is correct.

ACB # O DFEA]

$800 (FEHMEHE) —$50 (GERIFHLRD)
—$400 (#:=L D basis)

=$350 capital gain

DEF #t DA E|
MADENLIEEFTH D, BREDIH#ITDHL
SN

GHI B EETORMT%

KREIFIE\EE (unrealized gainfloss) (2D ULVTIE,

SERILARLRY . BRERHT D LERL,

JKL #RRX D EME{L (worthless securities)
BMELAENEMEL LIZSE0ELE, EBE
EROBATHEZNESOTHRALEZLDES
2. £vEARL - ORE LTRSS LERT B
ENTED,

$0 (FEEMmHE)

—$700 (HzLD basis)

=$700 capital loss

.".$350+($700) = ($350) capital loss
BIRE (A) DERERD,

25. A9

HENEY Y EEORERE
(= £ RA D)

Answer (B) is correct.

REHENEHN RO ER SBEETH D,

- $500DFEHNIE = =E
REYREN 1 FELIATHE =0, B+ rE
)L - ORERBD, . ($500) STCL

- $5,00005E81HE = KA

REHEN EBTHD O, REiFvER
JL-ARERD,
- $1,0000 A = KA

5FfEA LW =EEoRNRIE. &E
HEN 1 EBTHDH. REFvyEARIL -
TAUERD,

.. ($5,000) +$1,000=($4,000) LTCL
BIRE (B) NEfRELD,

26. AT VY

EXOHRL |
Answer (C) is correct.

RIBDfERESROC &,

Sam K D# D basis

=$2,500 (20034FENBHZE)

—$2,000 QOLIEEARDIEL)

—$2,000 (2012FEAXDINE L)

+$1,500 (20124 F v E4QIL - 4 VEBFIN)
=5&5E%0

XEEHEN1 EBTHE . BRfl¥y
BRIV ALV ELD,

SAERER (C) WNEfRERD,

27. A5 VY

EXOHRL

Answer (C) is correct.

R3OS ESROC &,

Larry KO D basis

=$100 (20074 ENSfhEE)

—$80 (2010FEANDIE L)

—$30 (20125 EADIERE L)

+3$10 (2012F ¥ EAI - 4 VERIX)
=k4&5&ER0

MIEEHEN 1 EBTH S 0. REFvEAR
- T e,

SABERER (C) WNEfRERD,

28. AT VY

HEreyy RS |
Answer (A) is correct.

KRR DT, REEEDTIRICH=5%EL
RIZERT D&,

Amount realized $10,000
—A.B. of the property $7,000
Realized / Recognized gain $3,000

SEBERER (A) NERELD,
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20. B9

A =05 |

Answer (C) is correct.

& 5EAN SEHN
mEH imEE | StHIE Lhiip 8 8%
1-1-12 | $4,000 | 6-2-12 | $6,000 | 458
$2,000
7-6-11 | 10,000 | 7-7-12 | 14,000 | E#7
$4,000
7-6-11 | 20,000 | 7-6-12 | 17,000 | &%
($3,000)
4-3-11 | 5000 | 6-2-12 | 4,000 | E&8
($1,000)

XEBHDOEEAMNSGTHBEETHEOIETET
HH=HEHRLEL D, MIODFEHRESROZ &,

£HI% : $4,000-+($1,000)=%$3,000 Net LTCG
5THA%Y © $2,000+($3,000)=($1,000) Net STCL
RS RN ERELEERE LT,
$2,0000 Net capital gain & 7% 5,

Net capital gain (loss)DEEEE K H7E S LV &
BXIZIE RSN TS =%, EIREE (B) TlE
<, B (C) NEREL S,

30. AT VY
sy R0k

Answer (A) is correct.

1BH &4

$600,0000D 31 v RHIX
ILYTavnFAE | FvERZIL - T4

$50,000D S & EUNIE. FEAE (ordinary
income) &35,

$50,000DEEZ D Ef (1F8KRH)
S FrELIL A

$5,000 D EXFHFERE L. FEFSH LI
BRETRERBEREB L LD,

XEREEOREHEEEICRAL LTRSS,

.".$600,000+$50,000=31$650,000 LTCG
BIREL (A) NEREE2,

31. C3vY

S2—FaT7L-TFUE |
Answer (D) is correct.

[sU2) CEBLEZSa—Far7iL-TJ7PrR
Mo EINEFYERIL - A UIZD0NTH
fhnTid,
Sa—FaFIL- T RhohEEEIhd Xy
ERIL - 74 Uid. EROREEHBIZHHDY
B, B2 TREFYyEA2L - 514
(LTCG) ] & LTHRDOND, Z2a—Fa7
W TP RBFYELIL - A U EMEEIC
HARLAATHERET DL H I, BERIE
ERIZHEZZFELTOVELTH, REFvE
AL -HA4UELT Gl IZEHTEREZITS
L2 BH. (NEODERICHERRS
NTLESZENRNESIZ) T72 RESD
basis ##EINIETHL, Ta—Fa7lL-7
7 U Rz & Y RRBUCE A OEFBATEFAAIL T
BEIERR L L TR B,

BIREE (A) (B) (C) @ k@@L Y. WTh
HFIELWERTH D,

BRE (D) : RERIIERIZHEEZELT
W< TH Gl IZEHTEREZITHILIZRE
51=%, &Y,

32. Ay

BEQHRL |

Answer (D) is correct.
Non-taxable distribution (REEFEDER) 1.
ERXOHREL ERREND,

FEAIB 28 1+ B2k Dbasis
=$475 (EU#SHM%E)
—$155 (EADIEL)

=$320

Amount realized $300 J
—A.B. of the property $320
Realized / Recognized loss ($20)

JOBRE (D) AERER D, REHBEIEIE
DNTHZ =0, EFrvEZIL - ORERD,
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33. A VY

HEEE TS Lt
Answer (C) is correct.

RIBESHRD I &,

BEED basis (£, RAL ETRHIZEITS
FMV &£758%, JETEAD FMV (X 1 #$50TH 5,

Amount realized $60 X 100%k
—A.B. of the property $50 X 100%k
Realized / Recognized gain $1,000

BHEEEOREHBIEBICRIE LTHRDONS,
C$1,000DEHFVYERIL - AR B,
iR (C) NEREA D,

34. B7UU%

dErey s R |
Answer (A) is correct.
FTHIBILLEB|IZDUL\T4/27/12Tdh %,

Eyae EyEs: SEA] 5TEN
NEH fii&8 filit& Gzt
Musictt $3,000 | $5,000 | E#f
1/18/04 $2,000
Playtt 2,000 | 10,000 | E#f
2/11/05 $8,000
Fun+t 16,000 | 4,000 | &G
4/27/11 ($12,000)
Book#tt 8,000 | 14,000 | 4%5#A
12/19/11 $6,000

XEGEHOBANLRHANBETH LI ETEHT
HHEHEHREL D, MI0DRHESROC &,
KEi5 1 $2,000+$8,000=$10,000 LTCG
FEHA5> © $6,000+($12,000)=($6,000) STCL

BRE: (A) BERELD,

35. CIvYy

Sa—FaF7L-TFUR |
Answer (B) is correct.

RISLDfES ESIRD Z &,
ERIZHEEZ T =EEICEAb LY. R+
EARIL - 74 $9,500&58 % Gl 12 TEB
25, 772 Rk Y RREBUGEHDER
FTSRISEIXFABIEMR & L TR 5,

BIREE (B) AERLEL D,

36. AT VY

BR2E (stock split)

Answer (B) is correct.

XD ENE. RAERBTH B,
BHANEIRD 1 B H 1= Y DOF L Lbasisl,
[B¥R Dbasis & P EIE DK TEI> =&
BEd, nEKBTE. 2 DbasisDEEIEE
fELAaVWRIZERLEK S,

BRXOEADZA TV INERDIBA. THhD
AEEIZRBI SN TWEHBAIK. ThEhDIT
T1#%H=Y D basis Z5tE 35 (specific
identification method),

Year 1 EEA
DERI | 12281255~ SHEIR
100%k R 2001k
$5,000 £4KD basis $5,000
@50 1%k dH 7= Y basis @25
Year 2 EEA
DERI | 12281255~ SHEIR
100%k MR 200%%
$8,000 £4KD basis $8,000
@80 1% & 7= Y basis @40

SEHIRFICFER] LM &4 E T E T HAHEED
HEARBELISAICIE. FIFO GEASHIE) M
AWbhnzdizo, Yearl BADLVHHLE
T2,

Amount realized
—A.B. of the property

$2,000

$25 X 50kk <

Realized / Recognized gain $750
SRR (B) NEEELD,

371. A2y

BEOLREL

Answer (C) is correct.

SEHIRIZB T 2% Dbasis
=$2,000 (En54M%a)

—$100EADIREL)

=$1900 B (C) HNEMED D,
Amount realized $3,000 ;|
—A.B. of the property $1,900
Realized / Recognized gain $1,100

REHEFIEBTHD . REAFvES
WA ER%,
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GLEIM Text p.217

| 8-5. Sections 1202 and 1244 Stock GEit& s/ E#=)

38.C72%)

HErEy s AR |

Answer (C) is correct.
BAOMBEND FEEZBZ THRALTLD
Sec.1202#k= GEHEH/INMEZERER) DFERIFE
FIERBRIZEYAELCES 1 Vi BRAIE LT,
ZD50%% Gl hBRNTHZ ENTES,
3200942 A18H~201049 827 B D EARI IZ Y
BLEKRDBAITZDT75%, 2010498281
~2013F12A31H OHRM IZES L =% D5
BlEZFD100%% Gl W BRNTHENTE
%,
M OBEETHHEN 1 BREEIC Gl A DR
NTDENTELZLEEICITEEAHY ., LT
DWThHKRENEEFTFTELED,
(1$10,000,000 (MFS M54 1£$5,000,000)
=%
QHFEEDICFEH] - L2 T Sec.1202
¥ D basis D105

AElE, FyLUPRHETHD,

BIREE (C) : AMT TOFREE, BN LESA
VDT% D ERDBI=H, BY,

ERE (A) (B). (D) : WPhHIE L LSl
THb,

39. AT UU%

Sec. 1244 R D%l

Answer (B) is correct.

Sec.1244#k = (GEMEH/NEZEK) DT -
T - EMEEREICEYELER R,
$50,000 (MFJ M54 14$100,000) ZREIZ.
BEE% (ordinary loss) & LTI D &
NTE5, REEEZEBT S82(E. RREY
FrvEARIIL-ORERD,

Sec. 12444 KBS B4EHIIE. /N BEET
TELREREZENE LTS, ZUSHE
[CEHERETRE LEXORTEZTE
(original owner) ®AEFAAL,

B (A) - FrvEAL - OXTEEL, &
BEAE LTRS CENTEDEVWSIRETH
51=%. 8RY,

FiREE B) : ELWEESRTH S,

IR (C) 1 MF) D54 DR EZEIE$50,000
TlE74: < $100,000TH B 1=, 8Y,

ZIRE (D) 1 44 VIZDO2WTIHRALEY F v
BRI - FA U ERDED, BY,
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